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Notice to our Readers. 


It is our intention during the present spring to give a series of articles 
explanatory of the principles which govern the foreign exchanges 
generally, and their application to each country with which we 
have commercial intercourse, and placing also the various coins 
and moneys current in each country, and their relative value to 
British money. 


The Wolitical Economist. 





THE CONDITION OF FRANCE.—THE FIRST STEP TO A 

DEPRECIATION OF THE CURRENCY. 
Tuere is something in the proceedings of the provisional 
government of France, and of the ruling classes of Paris, which is 
calculated more and more, every day that passes, to excite our 
pity, compassion, and even contempt, instead of instilling into us 
any degree of that respect, or terior, which must always be felt 
when a brave and independent people, roused with indignation at 
long continued abuses, is making a desperate struggle to throw 
off an intolerable and selfish tyranny, and to secure the recogni- 
tion of long neglected rights. In such a case, however honour. 
able may be the objects in view, however patriotic the mo'ives 
whicb animate every breast, and however much the struggle may 
excite the sympathy and admiration of other nations, the earuest- 
ness, honesty and zeal, which direct such a movement, constitute 
of themselves elements of great danger, inasmuch as they prove 
incentives to excesses, both domestic and foreign, which no pru- 
dence of the moment can either check or subdue. But the 
scenes which have been enacted in Paris—it would not be right to 
say in France—during the last month, and the new order into which 
the affairs of that city, and wit! them the iiterests of the whole 
French nation, have fallen, are of a totally different character. 
Without plan, without organisation, with no great public and 
patriotic, or well defined object, the provisional government is 
exposing France to the rapid dilapidation and prey of the most 
vulgar and commonplace sensuality, indolenc’, and contemptible 
indulgence. 

The scenes which occurred in the wine cellars of the Tuileries, 
atter the royal inmates were expelled, are really not unlike those 
which in a more organised and grave form, are now being enacted 
by the Parisian populac’, under the sanction of the provisionay 
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government. On the day the palace fell into the hands of the 
mob, a portion of them, having no higher aim than the lowest and 
most brutal self-indulgence, took possession of the wine cellars, 
which they managed carefully to retain for their own use for some 
weeks. They forced the cook of the ex-royal family into their 
service, sent out parties daily to cater for provisio \s, introduced 
the most dissolute and profligate females of Paris, on whom they 
bestowed the dresses of the expelled princesses, and seemed to 
have acquired the whole they hoped or wished for as the result of 
the revolution. This lasted until the wine was exhausted, and the 
sources of other supplies failed, when those misled and debauched 
victims were at length ejected, emaciated and dejected! with their 
own profligacy, and wholly unfitted for the duties of sober industry, 


How much different is Paris ? The mob, through the provi- 
sional government, has seized upon the exchequer of France. 
The great duty which the state recognises, in obedience to the 
demands of the people, and in obedience to the communist doc- 
trines of Louis Blane ard such men, is to find employment if pos- 
sible, but, at allevents, wages, for every working man. Where 
there is no confidence, employment of course ceases ; and, where 
wages can be obtained equally without work, as in exchange for 
it, care will be taken that confidence is not restored. The inevit- 
able consequenee ensues: the government undertakes to pay to 
every working man (thirty sous a day; and all that a month ago 
was industry in Paris, is converted into a core of idle dependents, 
receiving their daily pension from the public exchequer, which, 
in spite of any reinforcement from without, is rapidly becoming ex- 
hausted. eantime, workshops are closed, and the formerly in- 
dustrious citizens of Paris crowd the wine-shops of the lowest 
order, and are every day sinking deeper into the most despicable 
imbecility of exhausted energies and depraved pasions. And, 
what is by far the most melancholy part of this pitiable picture is, 
that, as far as can be seen, this seems to be the only well defined 
object and purpose of the provisional government. They have 
announced no other great object in their policy, nor can any other 
be collected from their acts. They seem wholly ignorant that 
their own resources must be drawn from the productive industry 
of the country, which must remain paralysed as long as public 
credit and confidence are prostrated. Thus, that which in the first 
place was dignified with the name and associations of a great 
political revolution, for the sake of securing the rights and pri- 
vileges of one of the most powerful and enlightened of nations, 
has degenerated into a scene of vulgar profligacy, of wanton 
incompetency, and of popular imbecility. 


So far for the policy of the provisional government, and the 
aim of the populace of Paris. These, though for a moment 
paramount, do not represent France. The universal dismay 
which has seized the entire community, both in Paris and in 
the provinces, is the best evidence of the estimation in which 
such a reckless course is held by the intelligence of France. 
Nor are there wanting those who, throuvh the public press, 
have the courage to point out the irremediable danger and mis- 
chief to which a continuance in so profligate a course must 
lead. Last week we announced, as “the beginning of the end,” 
the suspension of cash payments on the part of the bank 
of France. We commented on the vain precautions which 
were enjoined, in order to restrict the amount of the issues 
of inconvertible paper, with a view to prevent depre- 
ciation, under such circumstances. Already we have the 
most unquestionable evidence, that depreciation has already 
begun. On Tuesday a meeting of the principal changeurs of 
Paris took place, and under the pretence of contributing, as far 
a3 they could, to the circulation of silver, agreed that they would 
pay from that day a premiumof two francs and a half per thou- 
sand francs for specie, and would charge five francs as a maxi- 
mum for exchanging notes for silver. Thus within the first week 
of the announcement of the suspension of cash payments, the 
notes of the Bank of France are depreciated to the public on 
half per cent. This notice is only the forerunner of others of a 
similar kind that we may expect to see issued every week whi, 
the present state of disorder continues, and while, in spite o¢ 
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all efforts on the part of the government, the specie will con- | and, headed by their marshal (according to one account), and fol- 


tinue to be hoarded and exported. All experience teaches us that 
no power or effort that does not restore confidence, is capable of 
preventing the disappearance of specie, and the transmission of 
capital to those countries where it enjoys perfect security. And 
besides, this first evidence of the dangerous career into which the 
country is planged by the suspension of cash payments, our 
Paris correspondent announces in his letter of yesterday, that it 
bas already been determined to reduce the lowest denomination 


the provisional government, to notes of 50 francs each, to be 
received througbout France as a legal tender, and not converti- 
ble into silver. The first barrier being passed, the time Is ra- 
pidly approaching when the country is likely to falla prey to an 
uniim ted issue of assigna/s. 

What then, it is asked, must become of France under these 
circumstances? If it were possible that a nation, consisting of 
thirty-five millions’ of enlightened and industrious people, could 
continue to drift on through the aimless and exhausting policy 
under which it has suddenly been placed, there could be but one 
reply to such a question. Exhaustion of its present resources, 
and a suspension of all reproduction, would lead only to poverty 
and general decay. That sucha fate, although the inevitable 
result of a perseverance in the present policy of the provisional 
government and of Paris, awaits France, no one is willing for a 
moment to believe. 

The natural hope is, that the sounder judgment and more cor- 
rect appreciation, of the bulk of the French people, must soon in- 
terfere to arrest the rule of contemptible and imbecile disorder 
which at this moment prevails. Unfortunately, the system of 
government hitherto pursued in France, finds the country without 
any means, other than that of a central power in Paris, for giving 
expression to an opinion, however stroug, or force to convictions, 
however general. This is the great source of the uncertainty 
which now prevails as to the future of France, differing in this 
respect so much, as we have poiuted out in another artic'e, from 
the other parts of Europe which are convulsed. Those in whose 
hands the government of France has been accideutally placed in 
the meantime, are fortunately men who, however mistaken in 
their views, and wrong in their policy, are generally believed to 

| have no object beyond the public good, and who would not have 
| recourse to any desperate means of opposing such a substitution 














































for the present course, as the general interests of the nation 
strongly indicated. But France at this moment presents the me- 
lancholy spectacle of a great and powerful people, and their most 
lasting interests, sacrificed to the most contemptible indulgence 
of the passions, indolence, and momentary gratification of the 
most ignorant and least virtuous portion of the peop!e, and who 
are really very few in number. That this state of things can long 
| continue is impossible ; but how, or by whom, it is to be reme- 
| died, it is difficultto foresee; yet, so far, there are good grounds 
| for hope, inasmuch as the elements at present opposed to order 
| and good government are really so weak and imbecile in them- 
| selves, that it may fairly be hoped that the first opportunity 
| which offers for those classes which have really the greatest stake 
| and the greatest intelligence, to combine for the common good, 
| such combinationwill be successfully achieved, with comparatively 
little opposition. 





PROGRESS OF REVOLUTION IN GERMANY. 


Events almost as astounding as those of Paris have happened in 
| Germany. Prince Metternich has been overthrown at Vienna, and 
the King of Prussia has yielded to the demands of his subjects. 
The revolution is no longer French—it is European. It is more— 
it is a revolution in the miod of man, and pervades society. _ Its 
progress and its limits are, as yet, completely undefined, and no 
sentiment arises at contemplating the possible results but wonder 
and awe. The most experienced politicians are probably the most 
astonished, and are as much at a loss as the least experienced to 
foretell the consequences. No provision is, or can, perhaps, be 
made for them, and society appears to be impelled onward with 
unexampled rapidity, by some irresistible power which sets at 
naught all ordinary guidance. 

e agitation which we have already mentioned as extending 
over the greater part of Germany, and as having led to political 
changes in all the states bordering on the Rhine, reached Austria 
in the early part of the month, and occasioned some alarm and 
precautions at Vienna. The states of Lower Austria were then 
assembled in the capital, and fe't the popular influence. It is 
even said they imported the agitation with them, and that it ori- 
ginated rather in the country than at Vienna. At least, great 
crowds of 8 ew the large suburbs of Vienna, and from the 
adjoining rural districts, flocked into the city on the morning of 
the 13th, inquiring aloud whether the constitution were yet 
eeneee. The Viennese had petitioned the states to address the 

peror, and the states had received their petition favourably, 
and were considering on the 13th their address to the Emperor, 
when great crowds of people, headed by the students and others, 
forced their way into the court and hall of the states, and loudly 
their opinions that the address to the Emperor did not 

go far enough. The multitude had great influence over the states, 
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lowed by an immense mob, they proceeded to the imperial palace. 
Great cries arose amongst the pe »ple of “ Down with Metternich,” 
and loud demands were made for a free press and for a constitu. 
tion. For such a city as Vienna—always well supplied with 
troops—the military preparations were extensive, but no inter- 
ference took place with the people till after they reached the 
court yard of the palace. When there, it is gaid that some person, 
who is unknown, harangued them from the balcony of the Royal 
Palace, and, in the name of the Emperor, promised that all their 
demands should be granted. That gave the people confidence 
and hope ; but in the meantime the military preparations had been 
completed. The city gates were secured, the bastions were occu- 
ied with artillery, and several guns were p!anted in the streets, 
Then it was, as is alleged, that one of the archdukes gave orders 
to the military to drive away the rabble; and then, in the cautious 
language of the Vienna Gazette, a collision unfortunately took 
place between the soldiers and the people. There was considerable 
fighting in the square of the cathedral, and in the neighbourhood 
of the Emperor's palace ; a considerable number of lives (twenty- 
five, it is said) were lost, and a great many persons were wounded. 
The tumult continuing in the evening, a deputation from the uni- 
versity, headed by the rector, repaired to the Imperial Palace, 
and Prince Metternich—by what arts, is not known—was in- 
duced to resign. ‘That was announced to the people by a procla- 
mation, signed by the president of the states. Calm was restored 
for the evening: the National Guard, which had been reviously 
formed, took charge of the town; the troops appear to have been 
withdrawn; and the city was illuminated, as for a great victory. 
Prince Metternich and the Princess left Vienna, coasulting it is 
supposed their personal safety. His villa was destroyed and his 
town house injured, and so, in a row, ended his administration, | 
af er he had held with undivided sway the chief powers in Austria 
for nearly forty years. The former Sovereign had great confi- 
dence in him, and was not himself a very s:rong-minded man ; 
the present Emperor is an extremely weak person and Prince 
Metternich, therefore, almost since 1810,jbut certainly since 1813, 
when the war against Bonaparte was renewed on the part of 
Austria, has been the real sovereign of the empire. He may be! 
said to have reigned—for his administration was truly a reign— 
twice as long as Louis Philippe’s : the object of both was the same 
—the preservation and consolidation of their own power—and 
both have met witha similar fate. All Germany rejoices in Prince 
Metternich’s overthrow. He is described by the German journals 
as the evil genius of that country. His councils influenced the 
conduct of all the mincr sovereigns, bis authority upheld their 
power. He was the soul of that system which, since 1813, has 
d sregarded promises, slighted pledges, and in spite of reiterated 
demands, denied the Germans those rights which they conquered 
from Bonaparte, and placed in the keeping of their own faithless 
sovereigns. His fall is the overthrow of that system. It assures 
France and all Europe, that no efforts will be made by Germany 
to interfere with the new republic. It assures the freedom of all 
Germany; it is equal to conferring liberty and nationality on 
Italy ; it deprives the Emperor of Russia of his most powerful 
ally in western Europe; and will unite all Germany in resistance 
to him, should he interfere for the purpose of keeping in check the 
progress of freedom. Except, as the fate of Prince Metternich 
was the consequence of the French revolution, it may be consi- 
dered as a greater event than the overthrow of the throne of 
Louis Philippe. 


Subsequently to the retirement of Prince Metternich, a new | 
ministry was formed at Vienna, at the head of which appears a 
Count Charles D'Insaghi. On the 14th a proclamation, signed 
by the president of the Austrian states, informed the people that 
his majesty could not prepare the measures he desired, as long as | 
the insurrection lasted, which seems pretty strong evidence that 
on the 14th the people were not pacified, and had the upper hand. 
On that day, in fact, the whole population had armed themselves, 
which made further concessions indispensab!e. On the 15th order 
appears to have been restcred. The emperor drove through the 
streets of Vienna in an open carriage, and was received witb 
enthusiasm. On that day a proclamation announced the cou- 
cession of the liberty of the press, abolishing censorship, esta- 
blishing a national guard on the bases of property and intelligence, 
and stating that measures were in preparation to convoke de- 
putations from the provincial states, inciuding the Lombardo-Ve- 
netian kingdom, where the citizens are to be numerously repre- 
sented. The fall of Prince Metternich has been immediately 
followed by freedom of the press, and a constitutional government 
for the dominions of Austria, Hitherto that country has sted- 
fastly resisted the progress of political change, and the last and 
greatest barrier to that being now removed, it may be expected 
to spread like a torrent over Europe. 

It has already had some influence over the events that subse- 
quently occurred at Berlin. The sovereigns of Germany were to 
have met at Dresden in congress to settle, after their fashion, as at 
former congresses, the affairs of Germany. The insurrection at 
Vienna, and the fall of Metternich, at once put an end to that scheme. 
As early as the 10th instant, public meetings were held at Berlin 
to petition for reform, and from that time forward the city was in 
a state of much agitation. Deputations from Cologne, and other 
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places on the Rhine, had repaired t » Berlin to demand a free press, 
and political guarantees, and were but coldly received. The king 
did not evince any disposition to comply with the wishes of the 
people. On the 15th, 16th, and 17th, there appears t» 
have beca serivus disturbances in Berlin, and several lives, 
some accounts say three or four hundred, were lost. On the 
morning of the 18th a proclamation was published, announcing 
the determination of the King to promote a federal union of 
Germany, and the establishment of a general Zollverein, and 
of a general constitution for the federal states, including a free 
press. On the following day another proclamation appeared, 
which mentioned that lamentable circumstances had occurred on 
the evening of the 18th. The people went, acccrding to the pro- 
clamation, to congratu'ate his Majesty, when a crowd of peace- 
breakers, described as foreigners, mingled wih the throng—the 
cavalry attacked the people, guns went off by themselves, and there 
was again great commotion and nore bloodshed. The proclama- 
tion of the 19th app2als to the Berlin people as the Kinz’s friends— 
it appeals to them in the name of the Queen, who is suffering on a 
sick bed, and evidently speaks the language of yielding and resig- 
nation. The only tangible consequence, however, indicating the 
success of the peo»le, besides the many promises made by his 
Majesty, is a change in the ministry, at the head of which Count 
Arnim is placed. There seems little doubt, however, though the 
details have not fully reached us, that there was serious fighting 
on the evening of the 18th—that the pe»ple were victorious, and 
the troops retired from Berlin. One incident mentiond in a pri- 
vate letter establishes, even more than the painful language of the 
proclamation of the 19th, the humiliation of the King. “ The peo- 
ple brought the corpses, which they found in the street, before the 
palace, called the King down from the balcony, and obliged him to 
take off his hat, while they sang a solemn funeral hymn.” In pri- 
vate letters, the 18th is called a bloody day, but its history is yet to 
be learned in England. Its result, there can be no doubt we 
think, was the complete degradation of royalty at Berlin as at Paris. 

What is to be the final result of these astonishing eveuts, no 
man can say. In Germany, the overthrow of the throve is not, as 
in France, the overthrow of all authority. In the rural d'stricts 
there, the landowners exercise power; the villagers form little 
communities, and have their own head men, or vorstehers, who are 
selected, subject to the approval of some officer of the govern- 
ment, by the buuers. In the towns there are municipal ties ; in 
Prussian towns they have been modified by recent laws; in the 
other towns of Germany they are as old, or older, than the 
families of the princes. Burgemeisters, or some other authorities, 
on the nomination of whom the citizens concur with the sovereign, 
are in all towns. Guilds everywhere exist, and exert a consider- 
able control over all the trades. Throughout Germany there is dif- 
fused local political power; the veople are accusto.ned both to 
govern and obey; and thouzh there is, on the whol’, a great deal 
too much government, the people are much better prepared for 
self-government than the French. In ee there are even 
numerous elements of a republic. Some of the old Ianse 
towns—the great federal republic of cities of the thirteenth cen- 
tury—are still in existence, to remind the Germans of their ancient 
freedom, and inst-uct them how to use the freedom they have now 
recovered. Strangers always judge ill of the inward Lfe of a 
foreign nation, and they must be quite incompetent to say what it 
is likely to do, or what will become of it, in circumstances such as 
the present. We do not pretend, therefore, to say either what the 
Germans ought to do, or what they will do. We read of projects 
of republics, and of federal states—of a united Germany, and a 
great national existence; but whatever technical fourm the Ger- 
mans may no* give their political institutions, we have a confident 
reliance that their habits of self-government, their great intellec- 
tual acquirements, and their steady good sense, will enabl: them 
to work out a solid freedom for themselves, which will insure 
both their greatness and their happiness, and be an assistance and 
encouragem2nt to every other free people. Though intense dark- 
ness oon doubts—more painful, perhaps, than ever oppressed 
thoughtful politicians—now hang over the future, we look to the 
general and almost uniform progress of society in past times, and 
we hope almost—whatever te:nporary difficulties may op,ress 
society (and at present they are extreme)—that out of these 
— changes and embarrassme its good will be educed, and civi- 
isation speedily recommence its career with railroad speed. We 
have in this journal continually endeavoured to make our readers 
aware, that the principal business of society— griculture, manu- 
facture, and commerce—are carried on most successiully inde- 
pendent of all political regulations ; and we cannot suppose that 
they will long suffer e nbarrassment, or be allowed to go to decay, 
because unexpected changes have been forced on the diff rent 
governments of Europe. 








COMMUNISM. 

We return to the subject of communism, on which we made some 

remarks a fortnight ; and, to the full consideration of which, 

events occurring, and notions propounded in France, lend an 
unusual importance. 

We endeavoured to show that distribution of the products of in- 

dustry is physically necessary in every frame of society, even 
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in those devised by the advocates of communism ; and that the prin- 
ciple of distribution which they adopt, instead of tending to remedy 
the evils of existing forms of society, would have exactly the op- 
posite result. Apart from general reasoning, we think we 
can gather indications from past experience, strongly confirming 
the views, which, by such reasoning, we have been led to suggest. 

Valuable lessons may be derived, from experience, with respect 
to the operation of the poor law, in this country. That creates a 
common fund, o it of a portion of the general produce of industry, 
which is to be distributed to the destitute needy, according to their 
wauts. Every one knows the difficulty there exists of ascertaining 
the real wants of these, even a sm A uatlin of the community ; 
what a strong tendency there is to prefer such a source of sub- 
sistence, at the expense of others, out of a common fund, to 
obtaining a livelihood by industry; how often importunate im- 
postur2 succeeds, where modest indigence starves. In many 
of the districts of England, the old poor law, by its operation, 
absolutely destroyed ail energy, thrift, and superior industry. 
An attempt was made, by means of a common fund, to supply 
the wants of a portion of the community, themselves contri- 
butors to it. This common fund of the rates was leant upon, 
as the true support of the labourer ; he was paid out of them, not | 
according to his skill, or industrial mer.ts, but accorJing to the 
number of his children, or the deficiency ef his independent 
resources. Forethought, frugality, thriftiness, were at a discount. 
And this was not the only result; misery, discontent, demoralisa- 
tion, were further consequences ; production was diminished ; 
destitution was increased; and, in place of harmony, there reigned 
discord and hatred. Iere was one instance’, of the operation of a 
common fund, souzht to be distributed according to the wants of a 
portion of the community. 

There was experience bought, too, in Ireland, last year. There, 
too, a common fund was creat+d out of the public purse, from which 
the necessitous were to be relieved, acording to their wants. | 
Work —that is, production —was required in return ; but, instead of 
industry, there was little but illeness, efrontery, and fraud. Piece- 
work was then tried the ordinary motive to industry, a propor ion- 
ate reward, was sought to be applied —but the task of distridution of 
the funds was so formidable, so impossible to perform fairly, the | 
waste and the profligacy of expenditure were so frightful, that such a 
mode of giving relief was hastily abandoned. This example proves 
the impossibility of the community, or its officers, undertaking the 
proper distribution of acommon fund among its members, even when 
that fund is, in some degree, distributed in proportion to work done ; 
and it proves still more conclusively, that such distribution, ac- 
cording to the wants of the various members, must lead to dem»- 
ralisation, fraud, improvidence, and ultimate destitution, far 
exceeding anything ever experienced, in ordinary states of soviety. 

Let us bear in mind, that the starting point of all these sche nes | 
is, the establishment of a common fund of the products of industry, 
out of which, the different members of the community are to be 
supplied. We say nothing of the mode, in which, that common 
fund is to be first set going, save this, that unless society is to 
commence, de novo, with nothing in hand, that common fund can 
only be ob‘ained by confiscation, or by the universiu consent of 
all those, whose several means ave appropriated to its first forma- 
tion. Once formed, the several members of the community are | 
to contribute to that fund by their labour: it is their industry 
which is to create and maintain it; and still further, to increase | 
it, correspondingly with the increase | number of th »se, from time || 
to time to be supplied out of it. If each coatributor gets back 
out of the fund just the amount of p-oduce he puts ia, he remains 
just as he would be under the existing state of things, that is, he | 
gets the produce of his own labour—no more, and no less. If he | 
des not get this amount, he either receives, less or more ; if less, 
somebody else, to that extent, has the benefit of a portion of his 
labour, and he loses it; if more, he has, to that extent, the benefit 
of the labour of somebody else. In either way, one portion of the 
community labours gratuitously for the benefit of another, and so 
far, by losing the natural rewacl of inlustry, loses also all 
inducement to exertion. 

Now we hold it to be the leading, and the just, and the most 
beneficial principle of a well constituted human society, so far as 
relates to its material happiness, that every man should get the | 
full produce of his own industry—that he should enjoy it abso- 
lutely—that, so long as he does not interfere with the like actions 
of others, it should be his to keep, to spend, to save, and dispose 
of, just as he sees fit; aud that no obstacle should be placed in 
his way, to prevent his turning his labour to the best account, or 
exchanging its produce, on the most favourable terms he can pro- 
cure. We believe this principle is the master key, which ca: un- 
lock many of the intricate social and economical questions, which 
puzzle the public. 

As far as th: material happiness of society is concerned, the 
desiderandum is, the greatest amount of olan of those things 
which yield innocent enjoyment to mankind, and the _— 
practicable — of distribution of that enjoyment. We must 
not be misunderstood to contend that wealth is the only fit object 
of man, or end of society; but its amount, and distributjos e 
intimately connected with the welfare of both; ang i v4 or 
very points, that the communists find fault with, aml sek to 
existing frames of society. We sought to sho 
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with reference to these points, their schemes must fail in effecting 


their object; and we contend, that in well-governed societies, 
according to their existing form, where peace and security are 
maintained, contracts enforced, and frauds prevented, and where 
restrictive laws do not intervene, the desiderandum, we have speci- 
fied, is obtained, to the fullest practicable extent. 

We are aware it will be said, that the labourer does not get the 
whole produce of his labour—that his portion of that produce, 
exchanged for his wages, is often miserably disproportioned to 
his share in production, and therefore it is untrue to contend, that 
he receives what he produces. This introduces, at once, the ques- 
tion of the necessity of capital to production—the question why 

ital is to share in the produce of industry ? 

e maintain that, constitute society on what scheme you 
lease —communist or not—capital must share in the products of 
industry, if there is to be industry at all; and, if this is admitted, 
that then there is sure to be a portion of the community, exempt 
from actual physical toil. 
~ This, we apprehend, is really the point, where all objections to 
the present state of things do, in fact, hinge. It is the share which 
capital—realised wealth used in production—obtains, in the gene- 
a distribution of the produce of industry, and the freedom from 
hysical toil of its possessor, which excite the feelings displayed 
by the proletaires of Paris, and felt elsewher2. Mr Mitchell talks, 
amidst “loud cheers,” to the Irish artizan, of “th2 tyranny of 
capital over labour :” the French clubbist spouts upon the same 
text. 

We should be ashamed to insist upon the plainest truths of 
economical science, were it not for the disposition to disregard them 
and their consequences, which is displayed, not merely by 
ignorant and starving masses, or frantic demagogues, but by men 
of name and power, who countenance notions, which contain the 
germ of these wild ravings. 

Capital is the necessary partner in production, with industry. 
It is the fruit of past toil, the earning of former industry, used 
in carrying on further production, and only accumulated and so 
used, with an eye to that share of the produce of future industry, 
which it ordinarily obtains. The targer that share, the more 
rapidly it will increase, and, so far from its existence being an 
evil, the more there is of it, the more will be the further products 
of industry, and the greater will be the portion of those pro- 
ducts, which fall to the labourer’s share. Capital is merely the 
produce of past industry, which its possessor actually uses ia 
creating new produce. The true distinction between capital and 
revenue is this, that the first consists of the produce of industry 
used in further production ; the second consists of the same pro- 
duce, used unproductively. It lies always in the possessor’s choice, 
to use his portion of that produce, one way, or the other. 

If the share of capita', out of the result of further pro- 
duction, is not allotted to it, if that share is taken away 
by the operation of laws, if the possessor anticipates no 
fruit from using it in production, no part of the produce of past 
industry will be applied to further production, men will not 
sacrifice their presen: enjoyment of it to a future, which promises 
nothing, and industry, without its helpmate, wili be at a dead lock. 

The curse of Ireland is want of capital: alas! that those who 
profess to love her, should imprecate the continuance of that curse. 
The present state of Paris illustrates the same position. Business 
and trade are atau eud; industry is congealed, because the owners 
of capital cannot foresee a reasonable certainty, that they will 
obtain their share, in the produce of future industry. No pro- 
duction is going on; the labourer aad the capitalist are alike 
suffering, and being ruined; the people are exhausting their 
means of employment, without replacing them by the joint ope- 
ration of their capital and industry. 

Before touching on the operatioa of communist schemes 
with respect to capital, let us notice a scheme which seems to 
have some currency in France; namely, the ideutification of 
labourers and capitalists, io industrial uadertakings. 


_ This is not a plan for recasting society, and throwing property 
into a common stock ; it merely proposes to overrule the “ tyranny 
of capital,” by starting each labourer with a share of capital, so 
that, in the distribution of the produce of an industrial operation, 
he will receive a share in respect of capital, and also, in respect of 
his labour. Here again, we say nothing of the mode in which, the 
labourer, having none, is to get his share of capital to start with, 
without his personal thrift; but supposing him to have got it, and 
the undertaking to be so carried successiully on, a speedy result 
will be, that a portion of the labourers will dispense with toil, and 
become capitalists, “tyrannizing over the labourer.” It is 
making the most favourable assumption for the scheme, to sup- 
pose, that the capital of the concern receives a large return. If 
the share, which the labourer receives, in respect of his portion of 
tal, will maintain him according to his need, without his re- 
quiring any further supply, or, if he can accumulate, out of what 
he receives, saange Se er capital to provide, by its produce, for 
his every want, he may, and will, decline to labour altogether. 
Unless his capital is taken trom him, or his share in the future 
ee panel onpital end labour be refused him, or he is com- 
by force to work, he will live on the produce of his capital, 
without the p t Soe, Thus, the existing state of 
things in society will ever be recurring. 











It is plain, then, that capital is necessary ; that where capital is 
to be created and maintained, it must receive a share of the pro- 
duce of industry; and, further, that its possessors may dispense 
with physical toil, if they are satisfied with the respective shares, 
which their possession of it produces. This is not less true with 
respect to the communist scheme. Let the capital be the pro- 
perty of the community ; it must be maintained, nay, increased, 
if the community increases. The motive for maintaining it, ope- 
rating on individual members of the community, must be the re- 
turn they expect from it. To suppose that this motive will 
operate equally on all, is to suppose, against all experience, that 
all men are equally disposed and able, to exercise thrift and fore- 
thought. If those, who do exercise these qualities, only share the 
return of capital equally with those who do not, there will soon 
be aa uniformity of improvidence. If, on the other hand, those, 
who maintain and add to the capital of the community, alone are 
to share in that portion of the general produce of industry, allotted 
to capital, there will then be, as now, members of tie community 
who can dispense with physical toil; and, moreover, the most 
perfect artificial rule of distribution among them, which can be 
planned, will only approach to that, which now actually takes 
effect. 
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THE IRISH AGITATORS. 


Tur patience of the Irish government being exhausted by repeated 
provocations—by language the most violent—by taunts the most 

rovoking—it has been induced to institute prosecutions against 
cs O’Brien, Mitchell, and Meagher. The result, we presume, 
cannot be doubtful, but it is no business of ours to forestal the judg- 
ment of the courts in whose hands the question is now placed. ‘Those 
gentlemen have given bail for their appearance. If they were 
struggling for any god cause—if they had any clear and definite 
object before them, and were the victims of any oppression they 
were resolved to get rid of, we should be amongst the foremost to 
give them our support. But whatever muy be the miseries and 
wrongs of Ireland, they are rather inflicted than suffered by the 
O’Brien, Mitchell, and Meagher class. They have no wrongs to 
redress—no oppressions to remove. They are vain, foolish men ; 
two of them are, we believe, quite young: Mr O’Brien is mature 
in age, but not in wisdom ; and all of them have the miserable am- 
bition of imitating the late, and rivalling the present, O Connell. 
The great man lived on agitation. By that, in the first instance, 
he achieved a great good tor his country, but agitation, after one 
success, became a habit, and it was continued when no other object 
was to be obtained than his own gratification. The present race 
of agitators have not his excuse, for they have never achieved any 
thing but mischief by their folly. 

If, as we have more than once said, the vast discontent of the 
Irish, caused by much bad legislation centuries ago, is the soil for 
demagogues, it cannot be denied that, for the last forty years at 
least, it has been most assiduously cultivated. That the Irish 
have many wrongs to redress, we admit; but not one of them, 
with the exception of abolishing the exclusive laws against the 
Catholics ever engaged the attention of the agitators. They want 
power for themselves —they want a parliament, in which they may 
play the first part—they want to be the chiefs of a divided empire 
—they preach separation, hostility, and a distinct nationality, that 
they may be at the head of one faction. They are for the repeal 
of the union—not for the promotion of industry, commerce, wealth, 
and comfort. All that legislation nearly can do for Ireland has 
been done in modern times. In fact, leyislation has been over 
busy, though with the most beneficial intentions; and to have an 
additional legislature, making laws under the dictates of the vast 
and rapacious ignorance which prevails in Ireland, could only add 
to the miseries of all, by extending, even if it in some measure 
reversed, the present system of meddling. The great evil of all 
such agitation is, that it turns the attention of the people from the 
true source of their evils, and the true means of remedying them. 
It is well observed by Mr J. Pym, in his elaborate work on the 
condition and prospects of Ireland, that “the successful result of 
“the means used in support ofthe Roman Catholic claims, taught 
“ the people to rely on intimidation for the attainment of political 
“objects. The agitation produced in the minds of men by the 
“ various political associations, whether for the advocacy of these 
“claims, or for a repeal of the union, has had a serious effect in 
“ depressing industry, by holding out to the people undefined pros- 
‘pects of important advantages to be obtained from political 
*‘ changes, which have tended to withdraw them from a reliance on 
“ their own exertions, as the only true means of improving their 
“condition.” For some of these consequences, the blunders of 

oliticians who refuse concessions to justice, and yield them to 
intimidation, are responsible. They have invited and encouraged 
agitation. But their faults are no excuse nor extenuation of the 
conduct of those who, with no good and great object in view— 
with nothing before them that they have > eountah chance of 
obtaining—keep up agitation as a mere pleasant excitement for 
themselves, or as a means of increasing their own importance, or 
subserving, in some way or other, a purpose of their own. : 

Next to the bad regulation of remote peri which discussion 
and knowl 


edge is gradually removing, uvdoubtedly the worst 
enemies of Ireland are the perennial crops cf youthful agitators 
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| which swarmin Dublin. They grow up no where else, springing | one can doubt the leaning of a majority of the members in favour 


more from the congregated ambition of the Four Courts, than 
from any sufferings of the people. For want of reasonable guides, 
their sufferings too often prompt them to assassination ; and the 
chief result of the miserable ambition of the knots of lawyers, and 
others, who get up societies in Dublin, is only to perpetuate the 
vices of the people and the wretchedness of Ireland. 

In any other country, such reasoning as. that of Mr Mitchell 
might with safety be treated with contempt; but in Ireland, the 
authority has little hold of the affections of the igncrant people, 
_ and they know and respect it only from its power. It might sink 
in their estimation, and encourage them to commit outrages, from 
an opinion that it was intimidated or had lost its force, were it to 
ee unnoticed the daring insults of Mr Mitchell. He has openly 

raved it; he has in a manner declared, in his puny way, war 
against it. And anytling short, we believe, of an open defiance, 
would not have induced Lord Clarendon’s government to take 
any notice of him and his friends. They have brought that notice 
on themselves, and must abide the consequences. 





i 








REPEAL OF THE GAME LAWS. 

On Thursday evening Mr Bright moved in the House of Com- 
mons for leave to bring in a bill to repeal the game laws. 
The bill proposed was literally that which by its title it professed 
to be—a repealing bill. Had such a measure passed, all the com- 
plicated and vexatious net-work of legislation wherewith the 
landed proprietors have encompassed their privileged sport would 
be swept away, and game would fall, as it ought to do, under the 
dominion of the common law, and, we may add, of common sense. 
If landlowners choose to rear upon their estates wild creatures which 
can,neither be confined nor identified, and which may be on the 
land of him who reared them to-day, but may wander elsewhere 
to-morrow, they cannot expect society to endure the proved evils 
of the game laws, for the sake of protecting a property of which 
the ownership is so imperfect. We need only refer to the exten; 
of the destruction game commits in every agricultural district in 
which it is preserved ; to the irritation and bad blood created by 
game between landlords and tenants; to the quarrels about 
game which arise amongst the gentry ; and, above all, to the im- 
mense and increasing demoralisation game preserves occasion 
amongst the labouring population—all of which we have re- 
peatedly shown—in order to prove that the time is come when a 
complete remedy must be applied to the evils produced by the 
modern game system and the game laws. 

Various parliamentary committees have, since the year 1816, in- 
quired into the subject, and each successive committee has found 
the public evils caused by game to have greatly increased since the 
previous inquiry. In 1831, the Duke of Richmond, when moving 
in the House of Lords the act (1 and 2 William 4, c. 32) by which 
game was first made legally saleable, and most of the stringent 
laws then in existence for protecting game were embodied in one 
statute, urged the fact, that the yearly convictions for game law 
offences in England and Wales then exceeded two thousand, as a 
strong argument for some alteration inthe law. But in 1845, the 
yearly game law convictions had increased from that large number, 
which the Duke of Richmond justly deemed appalling, to no less 
than four thousand four hundred and eighty per annum; and in 
the following year the number was still greater. This alone would 


show that the system which creates such an increasing amount of 
criminality amongst our rural labourers must be radically vicious. 
It has been said that the game law is necessary, or at all events 
useful, to prevent trespasses upon landed property, but, in fact, it 
is never used as a trespass law except for the protection of game ; 
where there is little or no game, no difficulty 1s found in prevent- 
ing trespasses by the ordinary law. Some who urge such a reason 
for the game laws, would gladly promote an alteration which would 
ive them an effective game law under the name of a trespass law. 
uch a suggestion will not be listened to for a moment. 
Mr Bright’s speech, on this occasion, made a strong im- 
pression upon the house. He detailed, with considerable minute- 
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ness, the results of the evidence given before the game law com- | 
mittee. He showed that the loss, by destruction of farm produce, | 


a preserved farm ceeded the amount of local and general | . 
= © 7 oe Sane =< - | these disgraceful affrays would soon cease. 


taxation, chargeable on the farmer; that game preserves constitute 
the great nursery for crime, in the agricultural districts; and, that 
all attempts to diminish such evil, by changes in the game laws, 
had signally failed. And he argued that game preserving, being 
shown to be so mischievous, ought not to be protected by an 

special laws. He, therefore, asked for leave to bring in his bill, 
ior repealing simply all the existing game laws. On this occasion, 
Sir George Srey came to the rescue of the game system, which the 
most ardent game preserver in the house could not avoid seeing 
had rezeived a severe shock from the unanswerable arguments pre- 
sented by Mr Bright: we say unanswerable, because, though no 


of the game laws, not the slightest answer to the case he made was 
oe Sir George Grey urged all the fallacies, and made all 
the false assumptions, by which those game preservers who make a 
show of defence, try to defend their barbarous code. It will be useful, 
therefore, to examine Sir George Grey's reasons tor refusing to per- 
mit the bill to be read even a first time. H+ admitted the extent of in- 
jury to husbandry by game where it is largely preserved, and that it 
was vexatious and unfair to farmers, that other men’s game should 
be ted upon their crops; but, he said, that is a matter of contract 
between landlord and tenant, with which no one could propose, or 
did propose, to interfere; and that the repeal of the game laws 
would not prevent landlords from insisting, or tenants from sub- 
mitting, to arrangements intended for the preservation of game : 
and he expressed a hope tha: the time was coming when tenant- 
farmers would be able to insist on any terms which they might 
consider necessary for the protection of their own interests. 


Now all this may be perfectly true, yet what argament is it 
for the maintenance of the game laws? The game laws have no- 
thing to do with such contracts, and if landlords and tenants are 
unwise enough to make them, with or without game laws, they 
must of course take the consequences. The game laws afford cer- 
tain facilities for the protect:on of game, which are quite beside 
and apart from any question of contract between the landlord and 
tenant, but which tacilities for game preservation are purchased at 
the expense of great social and moral evils. No one supposes 
that by repealing the game laws, landowners can be prevented 
from so using and managing their own property as to continue, 
for a time at all events, some part of the present private and pub- 
lic mischief produced by game preservation. They may perhaps 
still practice a wrong thing. Bat why should they retain a code 
of laws which protects and encourages the wrong? On the more 
important part of the question, the mora! evils of the game laws, 
Sir George Grey admitted Mr Bright's case to its full extent. But 
he said those evils are not caused by the game laws, but by the 
accumulation of large quantities of game, aud he denounced in good 
set terms, the effeminacy of bat ues, and contrasted such wholesale 
slaughtering of game with the more rubust sporting of the coun- 
try gentlemen in the olden time. Lt was most clearly stated by Mr 
Pusey,in his evidence betore the game law committee, and is in fact 
a matter of notoriety with all persons practically acquainted with 
the modern game system, that if game be preserved at all in our 
cultivated districts, large accumulations of game, and their accom- 
paniments, battues, are necessities. These wild creatures cannot 
be protected trom destruction, except by such a watchful saper- 
vision, so large a force of game-keepers and game-watchers main- 
tained by the game preserver, as will not only defend the game 


| from poaching, buat will control his own tenants and their servants, 


And, moreover, that the game preserver himself must not very 
often disturb his preserves, or he will drive off his garae to unpre- 
served land where it will be speedily destroyed. A few slaugh- 
tering battues in each season form the only means in which the 
modern game preserver can receive personal enjoyment from the 
game he has preserved with so much cost to himself and at the 
expense of so much loss and suffering to his tenants, and such de- 
moralisation to the labouring classes of his district. When, there- 
fore, Sir George Grey hopes that landowners will voluataril 
give up large accumulations of game, he is hoping that they wil 
give up game altogether, which experience has shown they will 
not do. On the contrary, they are now adopting more stringent 
and mischievous methods—and that, as we have said from a game 
preserving necessity—for preserving game than were practised 
at any former periods. Sir George Grey thus throws the shield 
of the government over t'ic modern game system, battues and all, 
by refusing to permit the introduction of a bill to repeal the game 
laws. And he says that if tue game laws were repealed, landed 
property would be over-run with ‘trespassers, and that, not 
only where there is gime, but where there is none, and that 
the deplorable conflicts arising out of gime preservation would be 
more frequent than ever. These are most baseless assumptions, as 
the slightest consideration of the facts will show. For no one 
pretends that, where game is not preserved, trespasses are com- 
mitted which the ordinary law is not amply sufficient to a or 
punish, And if any landowner, now preserving game, should give 
up the practice, all his present precautious against, and apprehen- 
sioa of, trespassers would cease ; but if, without game laws, coun- 
try geutlemen should still keep large accumulations of game, there 
would be no greater inducement to trespasses by poachers, and no 
greater difficulty in resisting such trespasses, than at present. At 
worst, the conflicts would be the same as at present, while there 
is such great probability, as amounts almost to a certainty, that 
Not a little of the 
savage ferocity with which game affrays are conducted, arise out 
of the feeling, universal amongst the labouring classes, that there 
is nothing in itself wrong in taking game ; and yet more, from their 
knowledge of the severity of the punishments inflicted by the game 
laws. It is not denied by any one, whose denial deserves notice, 
that game preservation is a social evil ; and it is —_ no answer 
to the demand for the repeal of laws framed expressly to encou- 
rage game preservation, that possibly, without such special law, 
some preservation of game, and some of the consequent social evil, 
may be perpetuated under the ordinary law. 
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et? MR TOOKE’S NEW VOLUME OF 
ele THE HISTORY OF PRICES AND THE STATE OF 
4 THE CIRCULATION, 1839 ro 1817. 

THE BANK ACT OF 1844. 


. = Unper the unassuming title of “ The History of Prices,” Mr Tooke 
some years ago gave to the world one of the most valuable contri- 
butions which has ever been made to economical science and com- 
mercial research. The last edition of this work was published in 
1840, bringing down the commercial history of the country 
through the eventful periods of 1838, and 1839. And we now 
see with much pleasure that that eminent author has just pub- 
lished a fourth volu ne of this useful work, comprising the period 
which elapsed betv.een the end of 1839 and the end of 1847. 
However important the former parts of this work may have 
been at the time they were pu'lished—including, as they do, a 
critical notice of the chief occurreaces which affected the com- 
merce and the “state of the circulation” through all the vicis- 

| situdes and chang’s which occurred from 1793 to 1839—yet, con- 
sidered in relation to the present interests of the country, and to 
those subjects which have recently so much engrossed public 

| attention, the present volume must be considered as the most 

; _ instructive on interesting of the whole series of this work. 

eum | Independent of the extraordinary character of the period em- 

braced in this volume—including, as it does, all connected with 
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‘ | tensive than any on record—and with the failure of two harvests, 
“£ _more severe and more general thau any in the present century, 
| not even excepting 1816, if considered in relation to the whole 

available food of Europe, it derives peculiar interest and import- 
‘ance from the introduction of the new mode of managing the 

Bank of England under the act of 1844. At the present time, 

when the merits of that act, in so far as it is connected with 
& the extraordinary commercial losses and panics of last year, 
(are under tie consideration of committees of both houses 

of aera preparatory to their general consideration by 
| parliament itse’f, the new work of Mr Tooke cannot but form a 
' most useful contribution to the information and observation which 
| are already befvre the public and the legislature on this important 
| subject. 

But the plan of the volume before us is somewhat more exten- 
sive than its immediate object, that of recording the history of 
prices and state of the circulation trom 1839 to 1847, would indi- 
cate. It embraces a critical account of the discussions which have 
arisen on the currency question from 1797, the date of the sus- 
pension of cash payments, down to the resumption of cash pay- 
ments in 1819, in one chapter; and frou 1819 to the end of 1847 
in a second chapter. Such a coutinuous record of the actual dis- 
cussions avd differences of opinion, which have existed during 
those periods, from the pen of one so admirably fitted for such a 
task, not only en account of the rare economical ability, for which 
Mr. Tooke 1s so justly distinguisued and respected, even among 
thos: who differ in some of his opinions, but also from the fact, 
that he has been an eye witnéss, a iiving, fimiliar, and acute ob- 
server of all the events embraced in those perivds, and possessing 
the uncommon advantages of having been personally and exten- 
sively engaged in asd connected with European commerce, during 
the greater part of the time, of having enjoyed the frieudship of 
most of the writers of eminence on these subjects, and of having 
himself always takea an active part in such discussions, during the 
a whole period, is of the utmost value. For the first time we have 
¢ thus placed before the reader, in a convenient and consecutive 
S| | furm, the facts and discussions, to which reference is so ofteu 
| made by writers and speakers iu the present times, 
| Another feature which gives great interest to the present vo- 
|; lume is the change which has recently been made in the policy 
| of this country with regard to. te importation of forcign grain. 
|} It contaius a careful record of the chaiacter of each season from 
1839-40 vo that of 1846-47, marking the causes of the variation 
; '} ia the amouat of supplies in Great Britain, and also of those of 

)| wheat from Ireland. Aud Mr Tooke includes in this part of the 
work some valuab'e observations on what will probably be the 
future range of the price of wheat in this country under the 
: || altered state of the law. [tis not too uuch to say that these, aud 
|; all questions re'ating to the supply and price of grain, are no 
\| longer matters the iuteresi of which is confined to farmers, whose 

profits, or landlords, whose rents depend upou the success of our 
| } agricultural crops ; but that they form the pivot on which the 
4 valueof public securities, the credit of governments, the pros 


4, 
a3 
ie 
e ; 
ee 
i 
a} 
4 
# 
: 
oi 
ui 
3 
~ 


: 
: 
: 
P 
: 
; 
. 


«, 
« 


> 







ON EP Rety te 


+BY 


re 


an 
5 WR BAW ad 


i 















yen ad Veet 


‘<t o™% Fed 


a, 
Ss 
Tre ot ” * 
he alle DR age 
“ iting 
ode 









a te te oe 


Z 


u 
ELE CURE SAM OCT ONY EP ee Ee ee 
. me ne wniy 





| rity of commerce, the best interests of industry, and the peace 
of empires, really turn, The public revenue of states, the suc- 
— . private enterprise, “a the resu't of the best laid schemes 
of future Operations, are all equally and essentially influence 
by good or bad harvests, high or iin prices, Gee as 
scarcity. 
_ Gar space will not permit us to enter more fully at this time 
ito a consideratio. of the important questions discussed in this 
volume; but we shall have frequent occasion to revert to it in 
the discussions which must arise at an early period, in relation 
to the questions now under the investigation of the two parlia- 
mentary committees before alluded to, and which must follow in 
parliament when these investigations are concluded. 
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meantime, we cannot too highly recommend the perusal of thi§ 
volume to those interested in commerce, banking, or the great 
political questions of currency and fiaance. 





WOODS AND FORESTS OF THE CROWN. 


Lorp Duncan has obtained a committee of inquiry into the ma- 
nagement of the woods and nena ene to the crown, having 
first obtained a return of the income and expenditure of each, of 
which return we subjoin a copy. We have no doubt that much 
good will result from this inquiry ; and we trust the committee will 
recommend such achange in the mode of management and pur- 
poses to which theseforests are now applied, that they will become, 
as they should be, not only an extensive source of employment to 
ait population by their cultivation, but a source of increased 
food to the country, and of income to the exchequer. There 
does not exist in the world a greater contrast, than between the 
land occupied by the new for2st in Hampshire, and that which 
lies contiguous to it, but which belongs to private owners, and has 
undergone the cul ivation prompted by private interests and at- 
tention. 


Return to an address of the honourable the House of Commons, dated 
March 3, 1848,—for a return, in detail, of the sum of 35,839/ 73 4d charged 
as ordinary expenditure of New Forest, New Park and Parkhurst Forest, 
Dean Forest and Highmeadow Woods, Bere Forest, Delamere Forest, Whit- 
tlewood Forest, Salcey Forest, Whichwood Forest, Hainault or Waltham 
Forest, Alice Holt and Woolmer Forests, Eltham Woods and Chop vell Woods, 
distinguishing the amount, in detail, applied to each forest : —Also, a return 
ofthe income derived from any source from each such forest, in the year ended 
5th January 1817.—[Vide appendix, No 24 (A.) to the report to parliament, ses- 
sion 1847.) 

Income Expenditure 
£ ed £aa 


New Forest .sccevceesse-seeseree 9,228 15 5 .«. 10,562 11 7 















® 850 17 10 p 
New Park ssruesssssseoeoe {ang hay forthedeer } #938 11 6) 
Parkhurst Forest........++++s0« 4138 9 .. 925 13 3% 
Dean Forest .02...ccssesscesce ses 18,339 1612 1 10,907 9 5 
Highmeadow Wo0ds ......+.. 4,262 0 5 wn 1,727 16 10 
Bere Forest ....ccccscccccscsseee 1,086 17 4 oo 1,024 la 4 
Delamere Forest ...ccc.es.-+00e 4,705 16 23 4. 2,652 10 14 
Whittlewood Forest «+++ $37 13 0 .. 856 7 I1z 
Salcey Forest... ...-sccscessseses 215 00 ... 874 & Of 
Whichwood Forest «+... +0006 426 8 11 wo 3037 «4 
Hainault or Waltham Forest 896 12 3 ww 684 3 1 
Alice Holt Forest......ss00++++ 4,356 3 6 .. 2,916 11 2 
Woolmer Forest .. 1,150 8 6 w. 800 0 0 
Eltham Woods .... 000 .., 243 7 3 
Choppwell W00d8 .se.seeeeee 663 16 10 .. 42315 43 
44,245 12 10h... «35,899 7 4 
MORPETH, Commissioners of Her Majesty's 


A. MILNE, 
CHARLES GORE, 
Office of Woods, &c., 17 March 1848. 


Woods, Forests, Land Revenues, 
Works, and Buildings. 








THE IMPORTS, CONSUMPTION, AND STOCKS OF 
SUGAR. 


We have received the following letter from a Liverpool cor- 
respondent, and as the same difficulty may have occurred to 
others, we think it best to publish it at length, that the reply 
may be more useful: — 

To the Editor of the Economist. 

Srr,—Allow me to call your attention to the annexed copy of your statement 
of Imports, &c., Sugar, 1846 and 1847, by which I am at a loss to account for 
the stock in the United Kingdom 31st December last, being only 103,000 tons. 
I have referred the statement to several brokers here, who are unable to ex- 
plain the matter.—I am, sir, your most obedient servant, 

Liverpool, March 20, 1848. A SuBscriBer. 


Statement of the Import, Consumption, and Export of SucaR (the United Kingdom), 
1846 and 1847, ia the Economist, March 4th, 1848. 















































Imported Consumed Exported 
1846 1847 1846 1847 1846 1847 
: ; tons tons tons tons tons tons 
West India ....... © 107,177 vee 159,156 esovee 115,365 vee 129,129 00000 D we l 
Mauritius .....-008 42,265 59,702 .eocce 43,726 oo 52,504 roore 5. 496 , 
East Indis.....0.00... 71,255 70,369 sooree 72,161 ooo 59,178 coos 12 ww. «448 
220,697 289,627 231,253 240,811 19 940 
Foreign..... sove-ssees 59,974 coe 120,184 coves 30,138 26 48,777 coocee 13,473 « 42,190 
Total ....00-00008 280,671 409,811 261,391 289,588 13,492 43,130 
1846 1847 
Total consumed and exported: - tons tons 
British GrOWtl esceceesseseeseererseeree 231,272 sevesssreeeevee 241,751 
FOreigDn scossoccescsscocvessrccsccescnccoce 4BiGL2 coorevccvccecce 90,967 
Total corcosscsccecccccsenscersecsoces 274,883 532,718 
1846 1847 
to is tons 
Imported, Al] SOTtS.ceccesererecersesveeseevee 250,671 409,811 
Stock, Dec. 31, as published, 1845... 63,900 55,220 
me eT 465,031 
Consamed and exported..orccorsrsecsseree 274,833 sessescerseesee 332,718 
Apparent stock, Dec. 31 .....-00008 69,638 132,313 
POE Be iccicennscoenenncs .-BRRBD  cccrciiinn 103,000 


_ Our correspondent will observe that, in making up the quan- 
tities to be deducted from the entire supplies of the year, he 
includes only the quantities cleared for consumption, and exported 
as raw sugar, omiliing entirely the quantity refined in bond and 
exported, as shown in Table III, Supplement, March 4th, which 
for 1846 was of value 392,404/, and in 1847 414,872/, but of 
which no accounts are furnished giving the quantity. To the 
extent of this quantity the actual stucks will annually be re- 


duced below the apparent stocks, as computed by our cor- 
respondent. 
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Aqriculture. 


THE SEASON AND THE CROPS. 
Since we last referred to the prospects of the farmer, now two 
weeks ago, there has been a,succession of wet weather, which has ex- 
cited some apprehension. As yet, however, we believe no substantial 
or permanent mischief has been done to the growing wheat plant, 
which, throughout the season, has been remarkably vigorous, without 
being considered, as too forward. Upon the light lands and 
the well drained strong soils we do not find any signs of injury 
from the wet; and the chief source of apprehension to the occupier 


of such lands, is, that with the present full and strong plant, too | 


great a growth of straw may be expected. This is, at most, a pos- 
sible and contingent danger, which a few weeks of fine weather 
might remove. On the undrained clays, where the weakest class 
of farmers is to be found, the wet weather is causing much anxiety ; 
for the wheat plant is there turning yellow, and with a much larger 
continuance of wet, will to some extent perish. But here, too, a 
few fine weeks would set all to rights; and there never was a wheat 
plant that could more easily bear some loss than that of the present 
season. To the farmer, the delay in sowing his spring corn and 
pulse, and in preparing for roots, which the wet weather has com- 
pelled, is at present a more serious evil, while the agricultural 
labourers are very extensively out of employment from the same 
cause. Much out-door work has been necessarily postponed till 
another year, and much of the ordinary routine of cultivation will 
probably be performed this season in a hurried and imperfect man- 
ner. From Wiltshire, we hear that, “some complain of too much 
wet. Such may be true; yet even where the low grounds have been 
drenched, and even flooded for a time, the wheat plants do not seein 
to have been materially injured.” There, too, we learn, “that the 
lambing season is fast drawing to a close, and never was there known 
a more prolific one, nor weather more favourable for such, many of 
the large breed having increased their flocks 50 per cent above the 
average of the last three years.” Wiltshire, however, being mainly 
on the cha'k formation, is favourably circumstanced for such a season 
as the present: in many districts there have been great losses 
amongst the lambs, The Norwich Mercury, a well informed agri- 
cultural paper, says,—‘ The consequence of the unsettled weather in 
February has been an idle month for farmers, so far as tillage is 
concerned. The sowing of spring corn has of late years been gra- 
dually in advance, as regards the period of former seed seasons ; 
arising probably on the heavier soils from the lands being more 
nerally drained ; and on the light lands, from the practice of forc- 
ing the sheep sooner, and returning them earlier in the spring. 
Whatever the cause, there is now a desire to sow both pulse and 
barley at the earliest period the state of the land will permit; but, 
according to present appearances, we must this year be content with 
an old fashioned seed time. On the western side of Norfolk, a few 
and oats have been planted; but seldom has March set in with 
work of this kind so generally backward.” Of the wheat in Norfolk, 
the same report says,—‘“‘ We continue to receive favourable accounts 
of the wheat plant; indeed, if a prejudicial remark be heard, it is 
rather that there is too much than too little plant. During the last 
two seasons, the thicker the crop, the more productive it has been ; 
but, a wet summer would probably lead to a very different result. 
Scarcely any check has occurred to the growth during the winter. 
Some of the earliest sown is therefore very luxuriant; but on the 
heavy soils the present wet and cold weather will retard its progress 
—not, however, in a favourable manner. The breadth planted is 
enlarged by a considerable portion of the early cleared root Jands, 
Swedes as well as beet, a practice which seems every year increasing.” 
As to stock, “it seems to be a prevailing opinion that the quantity 
of stock in the country is light, whether of cattle or sheep. ‘The loss 
of the former by disease continues to be extensive, and the fear of 
thus suffering prevents many farmers from keeping their general 
quantity, notwithstanding the fact of their having more straw than 
usual, as well as an abundance of food. We understand that the 
remark we have made of this county being understocked at the pre- 
sent period, is equally applicable to other districts.” As to the stock 
of grain, we learn that the farmers in Norfolk are generally large 
holders. At present it is too early to offer anything like prediction 
of the productiveness of the present crops, though we may mention 
that in several recent years the wet springs have been followed by 
the largest produce. it is gratifying to note, that during the last 
few days the weather has become very dry, warm, and genial. 










SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Gibson, Ord, and Co.'s Circular.) 
Manchester, 22nd March, 1848. 

The improvement in this market which we noticed in our last report, was 
very soon after dissipated by the political changes which took place in France. 
This unexpected event, together with the unsettled state of affairs on the con- 
tinent, have acted most prejudicially on the manufacturing interest, and gene- 
rally on the commerce of this country—prices of almost every article of import 
and export have declined— government and all other securities have become 
greatly depreciated — confidence has received another shock, and at this moment 
we are suffering under a degree of excitement and apprehension calculated te 
prolong, if not to increase our present dulness and depression. How long we 
are to continue in this state must depend on the course of events in France and 
Germany, and more particularly on the prospects of the maintenance of peace ; 
this latter once established, and our return to a state of prosperity would be 
immediate, for we have ample scope in the exhausted stocks of our productions 
in foreign markets—cheap raw material—cheap food and abundance of money. 

The specie now held by the Bark of England is 14,947,164/, and the reserve 
of notes, 11,256,124/. 

The transactions of the month in 40-inch shirtings have been on a very 
limited ecale, at progressively declining prices, until they have reached the low 
rates ruling in December. At the present time we have literally no demand ; 





our quotations, therefore, must be considered nominal. We howev 
mark, that stocks are by no means heavy, the large sales of etme aan 
having very considerably reduced them. 9-8th shirtings have had but little 
inquiry, and may be bought at comparatively low prices. 
have been dull of sale, at a reduction of 14d per piece; the lower qualities, which 
for many months were taken off in large quantities by the Greek buyers, have 
during the present one, been almost wholly neglected, all orders for the Medi. 
terranean and Levant markets having been suspended. Madapollams 
continue neglected, and may be had at low rates. Grey jiconetts continue to 
sell in quantity, but at very reduced prices, the socks being heavy. White 
cambrics, jaconetts, and fancy muzslins, have participated in the general dal- 
ness, and may be quoted lower than at any former period. Domestics of all 
widths and qualities have been difficult of sale, although the manufacturers 
have made a concession in price of 4d to 3-16d per yard. Long cloths are de 
pressed and may be had at a reduction of 3d per piece from last month's rates 
Fustians continue in the same duil state we have noticed for many months past 

Yarns.—The business of the month in this important branch of our 
trade has been most unsatisfactory to the spinner. The advance which 
had taken place up to the date of our last circular has not only been lost, but 
a reduction in many of the shipping Nos. below those ruling in Dee mber, has 
been submitted to, and our market closes in a state of great dep-ession, and 
with a desire on the part of spinners to realise at something less than the no- 
minal market value. For the Levant, nothing whatever is doing, and in the 
present unsettled state of political affairs in Germany, there is no disposition 
to make purchases for that quarter. 

Leeps.—Since the date of our last report we have experienced little or 
no change in the valne of woollens, although we have had very little business 
doing. The events which have disturbed continental Europe, have with us 
merely delayed for a short time that demand which we were beginning to ex- 
perience, and so far as the woollen trade is concerned, we think it probable it 
will receive an impetus from the stagnation or ruin of our continental eompeti- 
tors. These events have been more severely felt in Bradford, by causing orders 
to be withdrawn for goods and yarns in preparation, besides cancelling a much 
larger amount in the hands of merchants. 

The blanket trade is moderately employed, some orders for the United States 
having been already put in work. 





From Messrs Laing and Bruxner's Circular 
London, March 23, 1848. 


degree countries geographically removed from their political influence. 

In France, public credit is almost destroyed. Rentes, a month ago at 74, are 
now quoted at 50. Banking establishments, hitherto believed to be not only 
solvent but wealthy, have been compelled to submit to the pressure of the crisis, 
and to stop payment. Every post brings accounts of the fall of mercantile, 
firms of long standing. Manufacturers are constantly discharging workmen 
and closing their establishments. Bullion is either secretly hoarded, or as se- 
cretly conveyed out of the country. And, in fine, the foundations of the com- 
merce of France have been completely uprooted. 

It need hardly be stated, that this state of things could not be confined to 
the country in which it originated. Belgium, Holland, Austria, and the Prus- 
sian provinces have felt the shock, and commercial credit, and, consequently, 
commercial operations are nearly suspended. As regards the other states of 
Europe, sufficient time has not elapsed to show the full effect of these events; 
but there can be no doubt, but that the commercial disasters of France will ex- 
tend ultimately to the whole of Europe. 

As regards this country, though no political convulsion is anticipated in any 
quarter, its commerce, both domestic and foreign, has suffered severely. The 
most gloomy feelings prevail among our merchants and mannfacturers. A\l- 
though money is more than abundant, the public funds and the stocks of the 
great public companies have fallen 10 per cent, a sure ijadication of the state of 
public feeling. 

A month ago we had the pleasure to announce a decided, though small, im- 
provement in almost all tranches of trade. The raw mat«rials of manufactures 
were in good consumptive demand. Cotton wool and shee,)'s 
in price. Imported articles of comfort and luxury were i» more request, both 
for speculation and home consumption. Employment for in inufacturing opera- 
tives was becoming more abundant, and the general aspect 
respects, if not absolutely satisfactory, at least encouraging 

The state of affairs here is now completely altered. S)-culative operations 
have altogether ceased. Importers, who had begun to show ft rimness, have du- 
ring the last fortnight pressed on the market large quantities of produce, far ex- 
ceeding the wants of buyers, who, a month ago inclined to hold stock, now re- 
fuse to buy, except for immediate wants. Ships alongside the export wharfs 
have been laid up. Orders to manufacturers for goods for export adventure 
have been altogether countermanded, and even positive orders for shipment on 
foreign account have be ‘n suspended until the receipt of further adv ces. 
consumption too is falling off, though as yet to a small extent. 

Under such a state of things, a general fall in prices is in the ordinary course 
of events, and such fall has occurred, hardly any article escaping the depression. 

From the provinces, we have generally very unsatisfactory accounts. Fo- 
reign and colonial produce can only be sold at reduced rates at the outports. In 

Manchester, the only demand for manufactured goods exists with country buyers 
for the spring trade. In Leeds, Bradford, Halifax, and Huddersfield, there is 
no demand except for “low goods.” In other manufacturing towns a similar 
state of things prevaila ; and in fact trade is generally stagnant. 

This is undoubtedly a gloomy state of affairs. At the same time it is with 
perfect confidence we can declare that the personal credit of our existing firms 
and manufacturing houses was never better. During the worst period of our 
late commercial depression we did nt hesitate to express our conviction that 
notwithstanding the fall of so many houses, the large losses of others, and the 
great scarcity of money in the commercial world, there did exist inoperative 
wealth, and capital in the currency sufficient for all its wants. Events have 
proved that our judgment was correct, and we now iterate that conviction. In 
the last month not one English firm of importance has fallen under the pressure | 
which affects the continent. Money is euperabundant. Capital is finding its | 
way to this country to an immense extent under circumstances which render it | 
probable that :t will be permanently invested in British interests. ' 

Under these circumstances, we do not consider ourselves too sanguine in ex- | 
pecting, that as soon as political affairs on the continent become in the slightest | 
degree settled, British commerce will not only revive, but become exceedingly | 
brisk, and that this market will be more advantageous than ever for the pro- 
ducts of the world. 


wool had advanced 


f affairs was in all 


Home 


— i 
Prom Messrs Thomson and Son's Circular. 
38 Mincing lane, 22nd March, 1848. 
A month since business in every department seemed on the eve of recovering 
from that extreme depression and those dreadfully :uinous rates which charac- 


' 

The political events of the last month, important in themselves, have pro- 
duced the most disastrous effects, not only upon the credit and commerce of 
France, but upon those of every Europexn state, and must also aect in a large 
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terised the period now termed the panic of 1547—48, when nearly ninety firms 
quspended payment in this city, upwards of fifty at Liverpool, and about 
thirty-five at both Manchester and Glasgow, giving a total, with Ireland and 
geome other provincial districts of England and Scotiand, of not less than two 
hundred and fifty mercantile houses, compelled to yield to the pressure of the 
times. There can be no doubt that our markets were improving, and that 
there was a fair prospect of enhanced rates for almost every class of produce ; 
ut while we were indulging in the hope that the return of confidence would be 
speedy, and congratulating ourselves that similar distress to that undergone 
during the memorable year 1547 could not again be en lured, a revolution in 
France breaks out, which forces the king of the people to British shores, and 
the mere attempt to suppress a banquet throws the whole of Europe in con- 


It would be idle to attempt to reason on the probable ultimate effect of such 
ashock; every communication from the continent brings further startling in- 
telligence, failures are occurring daily, the Bank of France has already been 
obliged to withhold its cash payments, the difficulties of negotiating foreign 
credits have been severely felt, and many of our markets appear paralyzed. It 
will thus be perceived that the accounts by the present mail will be of a most 
disheartening kind, and we fear that wonths must elapse before our position 
ean be more satisfactory. Large consignments of goods will in all probability 
be made to this market, which would have been ordered to other ports, had not 
the continent of Europe been in its present disturbed condition, and this of 
itself must have a tendency to keep down prices. 

For sugar there has been an ex\ensive demand, and the price realised at one 
period presented an improvement in value, but latterly the market has become 
extremely heavy, and although the importers of Mauritius endeavoured at oue 
time to raise prices by not offering, they have been totally unable to benefit the 
market by such a course, and a decline of about 1s per cwt. has taken place 
during the month, while white Bengal sugars have receded 23 percwt. In 
coffee the transactions have been only on a moderate scale, and the dealers 
have shown considerable reluctance in purchasing ; indeed, whenever sales of 
any magnitude have been brought forward, the trade have appeared most un- 
willing to increase their stocks beyend their immediate .equirements. The 
present quotations for the native kinds of Ceylon : re only 328 to 32s 6d per 
ewt., or 28 to 23 6d per cwt. lower, and a still greater fall will be found in the 
prices ruling for the Plantation descriptions. 

The market for indigo also is considerably changed, and the rates paid at 
the February sales are not now obtainable. No actual redaction can be named, 
save in the instance of one or two small parcels; but were sales of any extent to 
be made, a decline would necessarily ensue, inasmuch as the export demand is 
entirely stopped. For cotton prices have slightly fluctuated, and are now about 
$d to jd per Ib. lower. Silk likewise shows a slight reduction in price. Public 
sales took place on the 15th, when only 1,700 bales were realised, of a total 
quantity of 7,600 bales offered, the sales passing off with great heaviness. The 
tea trade also forms no exception to the general dulness. The dealers have 
purchased most sparingly, and the rates of some ki:ds are even lower than 
those previously existing. Common Congous are unsaleable in any quantity at 
Tid per Ib. The rice market is heavy, and has receded. Middling white 
Bengal will not command more than lis per cwt. The duty of 6d per cwt. on 
British, and 1s per cwt. on foreign, came again intu force on the Ist iust. 

The only article that has advanced is saltpetre, and this, as might have been 


expected, has risen to 32s 6d to 34s per cwt., at which several sales have been 


made, and larve parcels have also changed hands, to arrive, at prices equivalent 
to 32s to 32s 6d percwt. 

Since the last despatch, the ministerial proposition of the 18th ultimo, with 
regard to the Property and Income Tax has been withdrawn, but the tax of 3 
per cent. isto be continued for the space of three years. 

At some public sales of sugar and coffee recently held, the selling brokers 


‘] agreed for the future to insure the delivery of the warrants for goods sold 


within four days of the date of sale, in order to expedite business, and prevent 
the possibility of a loss accruing to the purchaser from a: less speedy delivery in 


4 the event of a falling market, while the buyer is to have the option of cancelling 
the contract, should he not be enabled to obtain the documents within that 


Money has been plentiful during the month, and the bankers and others are 
@ffering freely to the bill brokers and money dealers at low rates, say 3 per cent. 
en call, which the latter, however, show little willingness to take, liable as they 


} are to the amounts thus lodged with them being withdrawn at any moment. 


First class bills are exceedingly scarce, and are likely to continue so as long as 
merchants are prevented from shipping, inasmuch as many prefer holding goods 
for the receipt of remittances in licu of drawing, as customary, and selling the 
bills, which naturally creates inconvenience, and compels them to resort occa- 
sionally to warrauts for advances. The bullion in the bank has greatly in- 
creased, and amounted, by tle last return, to 14,956,900/, and the present re- 
serve is not less than 11 256,000/. The funds were at one period driven down 
to 79§, but are now at 82,4 against 89 on the 22nd ult, while railway property 
haz in many cases been saleable only at 2 dreadful sacrifice. 








(Prom Messrs Fraser and Co.'s Circular.) 
Manchester, March 22, 1848. 

We had to notice in our last circular the commencement of what was gene- 
rally believed to be a gradual improvement setting in, and with a fair prospect 
af a steady continuunce, in the trade of this district; and there appeared many 
fair reasons for anticipating that the period of panic and depression was at 
length terminated, which, without taking a sanguine view of our prospects, we 
then enumerated. Any calculations, however, which could be made upon the 
ordinary principles of business, have been utterly falsified and reversed by the 
extraordinary events which have succeeded each other with lightning-like ra- 
pidity im France, and indeed throughout Europe, and which, so far as they have 
been hitherto developed, would indicate a greater amount of change in the re- 
lations of subjects and their rulers, than history records anywhere upon its 
pages. We have seen one of the strongest monarchies of Europe, guided by 
the ablest and most skilful of Europe’s kings, dissolved as it were by magic, 
its king a fugitive along with every member of his family from that kingdom, 
® provisional government established, a republic of the most democratic cha- 
raecter proclaimed, and a series of other internal changes in the administration 
of laws and in the principles of government announced, which are fraught with 
the most dangerous consequences to the established relations of property, and 
which, if it should be attempted to carry them into practice, will, it is to be 
feared, result in the most serious destruction of capital, and in the gravest social 
convulsions. Accompanying that revolution, the want of confidence in the 
provisionally established government, and consequent insecurity of property, 
together with the disastrous state of the finances of that nation, there has 
been @ most severe commercial crisis in France, which has led to numerous 
failures both amongst bankers and merchants, to general distrust of firms of 
even the highest reputed wealth, to the paralysing of trade, and, from the in- 
timate connexion of the capitalists of Paris with the general trade of Europe, 
to great embarrassments in the financial aspects of other European countries. 
These again have been aggravated by the revolutionary movements which the 





changes of France have brought into action in other countries—changes for 
which the state of opinion rendered them ripe. To what extent these may 
proceed it is of course quite impossible as yet to predicate, for at present almost 
every succeeding post or telegraphic despatch brings information of the exten. 
sion of the movement to some new quarter, and so much depends upon mere 
accident during periods of political excitement, that it is at present quite imprao- 
ticable to form any judgment in anticipation of events. Sufficient, however, hag 
already occurred to produce greatalarm in commercial circles, and to diminish busi. 
ness operations very materially. In our market the effect of this has been severely 
felt. Orders have been countermanded to a large extent on the part of the Greeks 
where practicable, and of other buyers for European markets, and where 
orders have been received by merchants or agents, there his evidently been an 
indisposition to put them forward, partly, no doubt, in the anticipation of lower 
prices, and partly from the want of confidence in remittance, and the desire to 
see the maturity of bills before contracting engagements upon them. Under 
these unfavourable circumstances prices in our market have been unable to 
maintain themselves, and a reference to our quotations, and the marginal 
remarks thereon, show a most decided decline in the value of our principal 
staples. Yarns of most numbers, it will be observed, may now be bought lower 
than any former period; and piece goods are, with some exceptions, offering at 
lower rates than they declined to during the panic of the closing months of last 
year. Shirtings suitable for India are not included in this category, they still 
maintain some little advance upon the very low rates at which they ruled in 
December and January; and as probably less interruption may be expected in 

business to the eastern than to many other markets, and as the supplies to 

them during the last twelve months have been on so limited a scale, it is not 
improbable these may be held more firmly than most other kinds of goods. 

Spinners and manufacturers are protecting themselves by “ short time,” which 

is again very general, and exten ling weekly ; and they are further receiving 

considerable relief, as a partial equivalent to the fall in the prices of manufac- 

tures, from the considerable decline which has taken place in the price of 

cotton. 





(From Messrs T. and:R. Moffat’s Circular) 
58, Mincing Lane, March 23, 1848. 

The tea market throughout the month has again been very inactive, and the 
unsettled state of continental affairs, has rot been without its influence upon it, 
although prices remained unaltered until the date of the sales, since which the 
business transacted has been on a very limited seale; the anticipation of the 
Overland mail now due, has however prevented, in a measure, any overdue pro- 
portion of the late large arrivals being offered. 

The only auctions to notice were those of the 15th instant, brought forward 
at a very inopportune time, and passed with great heaviness; they contained 
35,000 packages, of which, only 8,000 packages fouad buyers, and established a 
decline upon common congou and twankay of 4d, and on imperials and gun- 
powders of 8d per lb. Hysons, except the very finest class,were rejected by the 
trade. 





Forciqn Correspondence, 


From our Paris Correspondent. 
Paris, March 22, 1848. 

The two manifestations which took place last week, have produced 
such a profound impression throughout the country, that [ must give 
you other particulars about them. The national guards were dis- 
contented on account of M. Ledru Rollin’s circular, and they 
suspected his intention towards them, as he had ordered that the 
bonnets a poil of the grenadiers should be put aside—that the com- 
panies should be amalgamated—and that the officers elected by the 
majority of the companies should be replaced, if the committee of 
the government declared that they were not sufficiently instructed ; 
the grenadiers reso!ved to make remonstrances, and they met in 
great numbers to represent that they desired to preserve their com- 
panies as each member of them knew each other. But their 
demand could not be admitted, because everybody complained that 
all the members of each company did not live in the same quarter of 
the town, and under that pretext they resolved to introduce new 
enrolled men into the companies, instead of forming new companies 
with them. When all those national guards were on the quays, in 
their way to the Hotel de Ville, they were opposed by a dense crowd 
of the mob, who prevented them from advancing, and forced them 
to disperse. One of the companies, however, who were foremost, 
had received from M. Lamartine a sort of encouragement, and a 
promise that their demands would be examined. But afterwards, 
M. Courtais, the commander-in-chief of the national guards, came 
up to them and remonstrated that they had made an illegal mani- 
festation, and the provisional government could not grant any of 
their demands. ‘This manifestation of the national guards was gene- 
rally blamed as being unwise. They ouzht to have protested only 
against the advice that the elected officers could be changed, under 
the pretext that they were unskilful. 

M. Ledru Rollin had assembled on the very day of the manifesta- 
tionfof the national guards a sufficient quantity of his ragged fellows 
to disperse them; but he resolved on the following day to promote 
a contrary manifestation, On the 16th of March all his emissaries 
went at the break of day to all the great manufactories, and engaged 
all the workmen to leave their work, and to come down to Paris, 
where the rendezvous was indicated on the Place de ia Revolution. 
It isin this manner the workmen of the Northern Railway, of M. 
Cave, the contractor of engines, of MM. Goin and Co., and of many 
other manufacturers, were obliged to abandon their work in spite of 
their own will. More than 150,000 men were thus assembled in the 
Champs Elysees, along the quays, and in the Place de Hotel de 
Ville. The Irish priests who intended to go to the provisional govern- 
ment and congratulate them, were surrounded by the workmen, and 
obliged to remain in the middle of the cortege. I questioned several 
of the workmen, who were thus assembled in such a vast number, 
and none of them could tell me what they desired, and for what pur- 
pose they had met. The chiefs only had received the word, and 
when they arrived before the members ot the provisional governmen 
they demanded—lst, the adjournment of the elections of the nati 
guard ; 2od, the adjournment of the national assembly to the 3ist of 
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May; 3rd, the dismissal of all the troops from Paris. M. Ledra 
Rollin, in his answer, affected to be more moderate than in his famous 
circular. But he has immediately sent away the few troops which 
remained in Paris; he has already adjourned the elections of the na- 
tional guards to the 5th of April, and it is probable that the general 
elections will be also put off. 

M. Ledru Rollin is publicly accused of hiving a desire to be pro- 
claimed dictator. It is certain that at this moment all the mob of 
Paris is at his disposal ; he is their favourite, and they will nominate 
just such men as he dictates for deputies. {t is reported that he in- 
tends to have all the deputies of Paris chosen from among workmen. 
If we suppose that the national assembly will meet on the Ist of 
May, instead of the 20th of April, as had been previously stated, the 
provisional government cannot be changed before July, because the 
national assembly must, before all, vote the new constitution. 

The repuvlic has no great success in several of our provinces. 
Yesterday I saw a friend of mine, who had just returned from Bor- 
deaux, who told me that there were not two hundred repub- 
licans in the whole town ; and as soon as M.-Ledru Rollin’s circular 
was known, all the municipal council gave in their resignation. The 
same lukewarmness exists in Rouen, where the conservative news- 
paper, the Memorial de Reuen, has gained new subscribers, and the 
republican organ, the Journal de Rouen, has lost many of its former 
subscribers. 

The revolutions of Berlin and Vienna have caused a general sur- 
prise, but the particulars are not yet known. It is probable that our 
government have published exaggerated accounts. It was reported 
yesterday that the Emperor of teats had sent orders for troops 
to the amount of 50,000 men to march towards the Vistula, and 
there was even a report of a declaration of war, in consequence of 
which the reserves of our army, of 1847 and 1848, were about to be 
called immediately into active service. It is probable that the revo- 
lution of Berlin will stir up the energy of the Poles, and it is ques- 
tionable whether the French government will go to their help; in 
which case, it would determine a war between Russia and France. 

Our financial struggle is at its highest pitch. I told you in my 
last that M. Garnier Pages intended to fund all the treasury bills in 
the 3 per cents at 50f, but he preferred funding it in the 5 per cents 
at par, on declaring that the holders, who should like better, might 
renew their treasury bills for six months. Thus he got rid of the 
considerable payments which were to fall due within a few months. 
Thus he decreed that 45 per cent of the ordinary direct taxes (on 
doors and windows, on furniture, on weights and measures, and the 
personal tax) should be immediately paid. ‘This supplementary tax 
will produce 190 millions of francs, but the collectors will find many 
difficulties in obtaining them. 

The panic which had been caused by the first news of the bank 
refusing to repay its notes has a little subsided, and our money 
brokers have just made a resolution which will modify the public 
inconvenience. ‘They have decided that they should give 2f 50c to 
the persons who would bring them coin for bank notes of a thousand 
francs, and they should demand 5 francs of those who would change 
their bank notes for coin. At the same time, the premium on gold, 
which had amounted to 150f for a thousand francs, is now at 50f and 
45f. The bank of France is occupied in making the new 100f notes, 
which wil! be issued within a few days; but it is generally believed 
that it will be soon followed by an issue of 50f bank notes, in con- 
sequence of a new decree, which will be published before the end 
of this month, 

It is reported that M. J. Rothschild has announced that, so far 
from quitting Paris, or stopping his payments, he intends to meet all 
his engagements on account of the last loan of 1847. 

The suspensions of payments continue in Paris. Among the 
bankers who have been obliged to stop their payments, we may 
mention M. Koenigswarter, MM. Chauriteau and Co, M. Lehedeux 
senior; and among the traders, M. Laveissiere, a metal merchant ; 
and about a score of cloth merchants of the Rue de Sentier and of 
the Rue des Jenneurs. One of our large capitalists of the Bourse, 
/ M. Larrieu, has not paid the differences of the last account, and has 
fled. This M. Larrieu had been a large speculator for the fall 
during the first ten years which followed the revolution of July, 
because he was always expecting Louis Philippe’s downfall; but he 
had afterwards renounced these kind of operations, and he was a 
large purchaser at the moment of the revolution of February. 

The discount bank which the government has instituted in Paris 
has begun its operations ; but there are so many formalities to fulfil, 
that many traders could not be admitted till now, to have their bills 
discounted. 

The prices of our funds are rather more quiet, the holders of 
stocks being averse to sell at the present quotations; but, on the 
other hand, there is no disposition to purchase, on account of the 
unsettled state of our political and financial affairs. 





Hatr. past Four.—Our funds were very dull, but there was a rally 
on all the railway shares of the unworking lines. Itis reported that 
a commitiee has been appointed by M. Garnier Pages on the finance 
department, in order to examine all the schemes which have been 
sent for redeeming the railways from the companies. ‘The state 
would redeem the railways which are not working, and whose shares 
are not completely paid up. The shareholders would receive, im 
place of their present titles, either three per cent at 65, or five 
per cent at par, giving a right to a part of the future benetits of 
each line. According to other accounts, the company whose shares 
are unpaid up, would ressive 5 per cent at par for their shares at the 

resent prices; and as the 5 per cent is only at one-fourth discount 
(76), whilst most of the lines are quoted at a much larger discount, 
the shareholders would find a benefit in such a bargain. But they 
would be obliged to pay up the remaining sums of their shares, so 
that the government would immediately receive a sum of about 800 
millions of francs, which would be employed for the execution of 
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The 3 per cents has varied from 50f toS5if. The 5 cents from 
7\f 50c to 72f 25c. The Bank of France from 1,625f to 1.650F. 

The Orleans have been marked at 705f to 712 50c; Rouen, at 
427f 50c to 420f ; Havre, at 216f to 216f; Marseilles, from 260 te 
280f ; Northern, from 335f to 345f; Lyons, from 295f to 315f; Vier- 
zon, from 230f to 250f; Bordeaux, from 400f to 410f; Nantes, 
from 327f 50c to 341f 25c ; Strasburg, from 340f to 348f 75c. 

We had a report that the fight had begun again at Berlin on the 
19th instant, and that several regiments had turned with the people. 





Paris, March 23, 1848. 

I alluded yesterday toa scheme of the government, for redeem- 
ing all the railway concerns which have not obtained their whole 
capital, and have not completed their lines. The state propose to the 
companies to give each of the shareholders a title of 25¢ in 5 per cent 
at par, for each share of 500f, on condition that each shareholder 
would pay to the treasury the sums which have not been yet called. 
If we sum up all the unpaid up calls on each company, we find the 
following results. 

It has been paid up on the Northern 250f, it remains to be paid 2508, 
on 400,000 shares it is a sum of lenape seer. 







shares f 

On Lyons, it remains to be paid ... 250 on 400,000 or 100,000,000 
Strasburg .. «~ 300 .. 250,000 . 75,090,000 
Nantes .. 300 800 . 24,000,000 
Vierzon.. 100 66,000 ... 6,600,000 
Bordeaux ~ 356 .. 130000 . 45,000 000 
Dieppe ...nscscccrcscesseereescsreeses 100 wee 36,000 3,600,000 
354,790,000 


Then the shareholders would be obliged to pay 354,760,000f to the 
government, and they would receive in 5 per cent at par a rente of 
34,050,000f for a capital of 681 millions of francs. The treasury 
would not have to give this whole sum in rentes, as the companies 
have already stocks in hands; as for instance the Paris and Lyons 
company ,who had purchased 5 per cent for a capital of 20 millions be- 
fore the revolution of February. ‘These stocks would be distributed 
among the shareholders. 

The great difficulty against the executgon of this scheme is to ob- 
tain this sum of 354,760,000f from shareholders who are at present 
completely unable to meet their present engagements. There are, 
besides, a great many calls which have not been paid up, and which 
would increase that sum by more than 100 millions of francs, 

The advantage of this redemption of railways would be to ease the 
Paris Market of 1,362,000 shares which encumber it; it would permit 
the government to continue the works on all the railways, and to give 
work to several thousands of navies and workmen. Bat the sum of 
about 450,000,000f, which could be realised, would not be sufficient, 
and the state would be obliged, before a period of two years, to con- 
tract a loan of the same sum, for the completion of the network of the 
French railroads. 

Some persons pretend that the committee of the finance depart- 
ment is hesitating, and several members recommend to purchase only 
each railway after its estimated value at the moment of redemption. | 
In this manner, government would deliver to the shareholders titles | 
of five per cents at par for the value of land and completed works, 
and it would receive nothing in money; so that it would be obliged 
to contrive some other means to obtain a loan and pursue the works, 
According to this last plan, all the companies would be comprised in 
the redemption, the Orleans line as well as the Lyons and the Stras- 
burg ones. 

There is, as yet, no decision about the general elections, and many 
petitions have been sent to the government against a postponement, 
but it is improbable they will take place on the 9th of April. The 
Archbishop of Paris has written to the Minister of the Home Depart- 
ment to beg of him, in case they would be postponed, that the new 
fixed day would not occur during the holy week, that is, from the 15th 
to the 24th of April. 

We had this morning a report that serious disturbances had broken 
out at the Vendee, and gangs of Chouans began to be organised in 
in the name of Henry V. 


Harr-rast Four.—The whole day has been spent im speculations 
about the differest schemes of the government for the redemption of 
railways. ‘(hose schemes determined at first a new rally in every 
kind of shares, but the prices were afterwards drooping, as the 
scheme seemed almost impracticable. If the provisional government 
persist in its project of r deeming the railway companies, and paying 
the shareholders with five per cent, they wil prepare the failure of 
the French State before one year, because they will be obliged to in- 
crease the public debt in an exorbitant way, and at « period of dis- 
credit. In this case, the five per cents would sovn fall under 50f, 
and the dividends could not be paid. 

One of the companies whose situation gives much anxiety, is the 
Paris and Lyons, because they have invested all their funds on hand 
into the 5 per cents aud 3 per ceuts, at 117t and 76f; and they have 
now these stocks, which are worth only 7If and 50f, for they bad 
demanded a call of 75f, which has been reduced to 25f, im conse- 
quence of the late events ; but 13,000 shares had paid their 75f whee } 
the last decision was taken, and, consequently, those who have paid 


| 75f will receive two bonds of 25f, b-aring interest at 4 per cent, 


which will be received for the future calls. 

We have to-day two new stoppages to mention, M. Ferron, and 
MM. Lecointe and Desarts, both bankers. 

The 3 per cents have declined from 50f 50c to 50f; the 5 per cents 
from 72f to 70f 50c; bank shares were firm, at 1,650f to 1,675f. 

Orleans shares have declined from 712f 50c to 6946f; Rouen, from 
430f to 425f; Havre, from 225f to 222f 50c ; Marseilles, from 290f to 
275f; Northern, from 350f to 340f; Lyons, from 320f to 302f SOc ; 
Vierzon, from 260f to 247f 50c; Bordeaux, from 405f to 400f; 
Nantes, from 340f to 335f; Strasburg, from 355f to 342f 50c. 
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March 18th. The news of the distarbances of Vienna had imme- 
diately produced popular disturbances. The people had gone en 
masse to the Polne Hotel, where the governor had his residence. He 
had demanded the formation of a national guard, and a provisional 
government, a Gglit had ensued, the troops had been defeated, the 
town had been barricaded, the Polne Hotel had been burned down, 
and the people had named at the head of the provisional governmeut 
I! Signor Casati, who was a prisoner at Brescia. 





From our Belgium Gorrespondent. 


The events which are occurring in Germany, tend more and more 
to remove the chances of war. War could not pow have any good 
end; the enemy that the cabinets would desire to fight against in 
France, has introduced itself in the breasts of all people, and in which 
it has such powerful dominion, that sovereigns have only to submit, 
feeling that it is no more possible to arrest the agitation of uations, 
than it was formerly for the inquisition to hinder the progress of 
ideas. ‘The cabiacts know full well that they could not, by war, coa- 
trol the existing spirit of innovation; they know that they must bow 
before the sovereigaty of public opinion, and yet still further distant 
as appear the chances of war, the more does the general uneasiness 
for the coming future increase. It is the errors of the French go- 
vernment which inspire these fears; the policy which it is pursuing 
appears to have opened a fathomless abyss. I will not dwell upon 
its futile attempt,which has been productive of much evil, to organise 
labour ; I speak of the errors which have emanated from their first 
mistakes—such as the step which they have just taken to hinder 
the reserve of the bank from being entirely exhausted. It is gene- 
rally understood that the great danger of the position consists in the 
financial situation, and this situation is aggravated by the very mea- 
sures themselves, which the goverument takes to remedy it. The 
primary cause which gave rise to the panic, was the interference of 
the government, which in trying to mediate between master and work- 
men, has stopped the circulation of capital by the impossibilities, by 
the dangers which it has created ; new measures, logical results of this 
extravagant policy,have rendered the return to confidence impossible. 
Now, our credit is intimately connected with that of France ; confi- 
dence cannot be restcred with us, but on the same grounds that it 
becomes restored in France. In tiis state of things, what would be- 
come of our commerce and industry ? Our workmen are quiet, not- 
withstanding what certain English newspapers say ; there is no 
symptom of disorder; they are quiet, because there is no deficiency 
of work, because the patriotism of our manufacturers induces them to 
carry their eacrifices to the last degree ; but this cannot last long; and 
then what will be the consequence should the works be obliged to 
stop ? 

I had written thus far, when I learn that the government have just 
proposed to the chambers to make the notes of the Societe Generale, 
and the Banque de Belgique a legal tender, and to suspend their con- 
vertibility. This is the counterpart ot the French measures; thus 
it is that the fears which I expressed above, become justified. 
The unfortunate policy which the French government is pursuing, 
draws us on; the errors which they are committing are enacting 
with us, and drive us into the gulf. The average circulation of the 
notes of the two banks was twenty millions; government pro- 

8 to increase the issue to thirty millions, of which twenty mil- 
ious by the Societe Generale, and ten millions by the Banque de 
Belgique. It will be, besides, ia the power of government to extend 
it to thirty-four millions. The first step is taken, and it will not be 
long ere further progress is made on this unfortunate road. It is 
not with thirty millions that the void in the circulation can be filled 
up; and whilst the measures themselves, which are taken for] hat pur- 
pose, go on increasing the evil. 

Io my last I mentioned the idea of a discount bank, which the com- 
merce of Brussels required. 1 understand that government has pro- 
posed to the Chambers the creation of such an establishment, with a 
capital of eight millions, to be furnished joiutly by the Societe Gene- 
rale and the Banque de Belgique. 

it has, besides, some days since proposed a new forced loan, the 
amount of which is estimated at forty millions, but which will doubt- 
less considerably exceed this sum. It is quite needless to speak of 
the effect which such a step will exercise on the circulation. ‘The 
first loan was paid with alacrity; not a murmur was to be heard. 
This one is viewed with quite a different inpression. In looking only 
to the discontent which it causes, it is a serious error into which the 
government have fallen, and one so much the more grave, that in de- 
manding such a heavy sum from the people at such a moment, no 
mention is made of the object for which it is required. 

PS. Ihave just quitted the Chamber of Representatives, who 

have passed the bill, relative to the inconvertibility of bank notes, 
by a vote of 67 to2. All the propositions of government have been 
agreed to. There were two amendments proposed: according 
to the first, that the operation of the act should be limited to the 31st 
December next ; it was negatived, for the reason, that, in that case, 
the banks would have been obliged to accumulate specie ia their 
coffers long before that date, to enable them to meet all claims for 
reimbursement, and that, therefore, the chamber would be acting 
contrary to the spirit of th» act. The second amendment meant to 
authorise government to increase the issue of notes as far as forty- 
four millions, ten millions of which to be issued against a deposit 
of the same amount of treasury bills, in order to be able, by this 
means, to diminish, by the like amount, the forced loan, of which I 
have spoken above. This amendment was only negatived after a 
long debate, and by a majority of only four. 

The tenor of the bill is to the following effect :— 

Art. 1. From this date, the ‘bank notes of the Socicte Generale, 
and the Banque de Belgique will be received as legal tender at the 
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public offices, and by private individuals, These two establishments 
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will be provisionally exempted from the payment of their notes in 
specie. 
ry the notes of 50f and under, will always be payable in 
money. 

Are: 2. The amount of notes issued, or to be issued by these two 
establishments, must not exceed 30 millions of francs, of which 20 
millions by the Societe Generale, and 10 millions by the Banque de 
Belgique. ‘These notes are guaranteed by the state, 

Art. 3. These two establishments will appropriate for the guarantee 
of their notes at present in circulation, and of those hereafter to be 
issued, real property, Belgian funds and other property, to the amount, 
at least, equivalent to the total of the notes of which the issue is au- 
thorised by Art. 2. Moveable property will be deposited in the atate 
treasury, and intrusted to the superintendence of the admiuistration 
commission of the consignment, and deposit office. 

A committee will settle the articles submitted for this guarantee ; 
real andother property which it will include, will be appropriated, the 
first by mortgage, and the second for the advantage of the stipulated 
guarantee, : 

All the acts relative to this committee will be exempted from the 
charge of stamps aod registration. 

Art. 4. The government shall have the power to reduce the 
maximum of issues, when circumstances permit, and to abolish wholly 
or in part the operations of this act. 

Art. 5. There is instituted in Brussels a discount office, the direc- 
tion of which is confided to five administrators ; the first to be named 
by the government, the second by the Societe Generale, the third by 
Banque de Belgique, and the others by the permanent deputation. 

The office will take necessary measures to establish connexions 
with the principal commercial and trading places in the country. 

Art 6. The capital of this office is fixed at the sum of eight mil- 
lions, which will be furnished without interest, 4 millions by the 
Societe Generale, and 4 millions by the Banque de Belgique. 

Art. 7. If the government should consider it needful to interfere, 
te assist other establishments of credit, upon the security of real pro- 
perty, or upon the deposit of Belgian funds or other property, it shall 
have power to increase the amount of issue of bank notes fixed by 
Art. 2, as far as 4 millions, which shall be furnished half by the 
Societe Generale and half by the Banque de Belgique. 

Art. 8 he total amount of the notes in circulation of each of the 
two banks, as well as the abstract of the discounts of the office, shall 
be published every fortnight in the Moniteur. 

Art. 9. The Government will nominate two commissioners in con- 
nexion with the Societe Generale and the Banque de Belgique, 
for the purpose of superintending and controlling their discount 
operations, and to see that the maximum of their notes is not ex- 
ceeded. 

These two commissiouers will also supervise the operations of the 
Discount office. 

Art. 10. The present act will be in force on the day of its publica- 
tion in the Moniteur. ' 





From our Leipzig Correspondent, 
Leipzig, March 19. 

Since a fortnight, commerce is scarcely mentioned, so great is the 
excitement produced by the recent French revolution, and its conse- 
quences in Germany. ‘The latter are perhaps of much more impor- 
tance than the former, because the Germau people demand unisonoa 
German Parliament, which will bring us a much more united Ger- 
many than we have had these 30 years, and most probably a German 
policy in lieu of a Prussian and an Austrian one. All Germany, only 
Prussian accepted, enjoys nowa true liberty of the press. The 
Prussians show a great want of energy. Some addresses, some tu- 
mults of the mob, some firing of the soldiers, and an evasive answer 
of the King, that is all. The struggle in the other German States 
was very great, principally in Hessen-Cassel, Wurtemberg, Bavaria, 
and Austria, and quietness is not yet restored everywhere. 

In the corn markets no alteration. ‘The wool trade is very dull, 
the speculators don’t buy at all in Silesia, to be delivered next June. 
Our money markets are quite at a stand still. 





Correspondence. 


—_— 


THE WINE DUTIES. 
To the Editor of the Economist. 

Sir,—By the official accounts of the Board of Trade, which you have this 
day published, a very serious decrease in the quantity of wine entered for home 
consumption in the month of January this year, as compared with the same 
month of the years 1846 and 1847, is shown; and I am well convinced that 
not only has that decreased consumption continued from the end of January to 
the present time, but that it will continue in an increased ratio until the present 
exorbitant duty on wine is very materially lessened, The decrease in the 
quantity of foreign wine (exclusive of Cape), duty paid, since 1846, is no less 
than 86,861 gallons for the single month of January alone, causing a loss of 
revenue in that short time of 23,886/ 15s Gd or equal to about 280,000/ a-year! 

The increase in the quantity of foreign and colonial spirits of all kinds, duty 
paid, during the same time, is 142,181 gallons! 

The quantity of foreign wine, duty paid, was but 459,117 gallons in the whole 
month of Januauy last. Of foreign and colonial spirits, 454,522 gallons, besides 
British spirits. . 

Taking the population of Great Britain and Ireland, in round numbers, at 
30,000,000, the present consumption of foreign wine does not amount to one very 
small glass per monti: to each individual ! 

The consumption of spirits of all British and other kinds is considerably more 
than half a pint per month per individual ! 

Now, where is there another country in the world consuming all this immense 
quantity of ardent spirits to this absurdly small quantity of wine? 

From the commencement of the free trade policy, there have been various re- 
ductions in the duty on spirits, but not one farthing has been taken off the duty 
on wine. The consumption of spirits has, in consequence of this lessening of 
duty, 80 greatly increased, that the reduced duties give now a much larger revenue 
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than did the original high duties; whilst the consumption of wine, and the 
revenue received from it, have fallen to the alarming extent that your statistical 
tables prove. 

I do not, however, pretend to bring this subject before you as one who has 
discovered something for the benefit of the exchequer, and the increase of the 
trade of the country, which has escaped the notice of government : loss or 
benefit to the revenue is an affair for the consideration of Sir Charles Wood : 
but the decrease in the consumption of wine is that which directly concerns all 
engaged in the wine trade; and we have aright, when our interests are in- 
jured by partial legislation, to demand from government equal justice. 

Sincere free traders did not doubt that the reduction in the duty on brandy, 
rum, and Geneva, was a wise measure, and one that would benefit alike the 
merchant and the revenue; and events have proved the correctness of that 
| opinion. What benefited the spirit merchant and the revenue, is not likely to 
be prejudicial to the wine merchant and the revenue; and it is only equal- 
handed justice to give to the latter the same measure of relief that was extended 
to the former. 

To allow the people of this country to drink their brandy, rnm, and gin, at a 
cheaper rate, but not to allow them to drink their wine at an equally cheaper 
rate, is clearly todo a service tothe spirit trade at the expense of the wine 
| trade ; and against this every wine merchant may justly protest. 

‘ It would not be difficult to show how the trade of this country with Spain, 

with Portugal, indeed with the whole of the South of Europe, would benefit by 
the reduction of the wine duties. The tables of the Board of Trade sufficiently 
show how the revenue suffers by their present exorbitant rate, in the constantly 
diminishing quantity of wine entered for home consumption. None doubt that 
wine is better for the health than spirituous liquors; but the sole object of this 
letter is not to point out these facts, but to appeal through you, to government 
and the public, whether, the duties having been lowered upon some kinds of 
stimulating beverages, theyJought not in fairness to be lowered upon all—it being 
clear to every one that the dealers in those articles on which the daty has been 
so lowered are driving a larger trade than before, whilst the dealers in those ar- 
ticles on which the duty has not been reduced, are driving a smaller trade than 
before—the natural inference being, that the advantage to the former is at the 
cost of the latter 9—I am, Sir, your most obedient servant, 

FREDERICK WILLIAM SELLERS. 
25 Great Tower street, March 17, 1848. 





Monsieur le Directeur du Journal 'Economiste, a Londres. 

MonsrevuR, —Les desastres du commerce Francais sont assez grands sans quou 
eut augmente le nombre par des indications erronnees. 

Vous annoncez dans votre journal du 18th cur, que ma maison a suspendu ses 
paiemens. Veuillez avoir la complaisance de dementir le fait dans votre plus 
prochain numero, attendu que ce bruit, Dieu Merci, na pas le moindre fonde- 
ment. 

Je remarque dans votre article plusieurs autres noms de maisons, dont la sus- 
pension n’est pas plus vraie que la mienne. 

Je crois que dans un tems de crise comme celui ou nous nous trouvons, il est 
sage d’accueillir avec reserve de semblables bruits & de ne les signaler au pub- 
lic que lorsque la chose est averee.— Agreez, Monsieur, l’assurance de ma 
parfaite consideration, A, DASSIER. 

[TRANSLATION.] 
To the Editor of the Economist Newspaper, London. 

Siz,—The disasters of Fiench commerce are great enough, without any one 
augmenting the number by erroneous accounts. 

You announce in your journal of the 18th current, that my house has sus- 
pended payment. Will you have the kindness to contradict the fact in your 
next number, in so far as this report, thank God! has not the least foundation. 

I observe in your article many other names of houses of whose suspension 
there is no more truth than in my own. 

I believe that in a time of crisis, such as we are now suffering, it is wise to 
select with care similar reports, and not to publish them until the thing is authen- 
ticated.—Accept, sir, the assurance of my perfect regards, A. DASSIER. 

(We most cheerfully give insertion to the above letter in French and English, 
as requested, forwarded tous through a most highly respectable city firm. Our 
Paris correspondent possesses the best means of knowing from day to day what 
takes place in connexion with the commercial and bankiog transactions of that 
city, and we are certain is not less anxious to represent them correctly ; but in 
the present state of chaos to which that city is now reduced, the most careful 
find it an exceedingly difficult task to make their reports with perfect accuracy. 
—Epb. Econ.) 





Emyperital Paritament. 


HOUSE OF LORDS. 


Monday, March 20. 


BrrTH OF A Parincess.—The Marquis of Lansdown,—My lords, I have been 
engaged on a committee, otherwise I should, at the very first moment of the 
meeting of the house, have asked your lordships’ concurrence in a proceeding of 
which I am sure I need not have given notice, because it is one wich will com- 
mand the unanimous assent of your lordships,—namely, an address to her Ma- 
Jesty, expressive of our satisfaction in her having had an addition to her family, 
in the birth of a princess. I beg leave, my lords, to move that an humble ad- 
dress be presented to her Majesty to congratulate her Majesty on the birth of 
another princess, and to assure her Majesty that every addition to her Majesty's 
domestic happiness affords the highest satisfaction to the House of Lords.—The 
address was then agreed to.—Adjourned. 


Tuesday, March 21. 

ADMINISTRATION OF OATHS—CourT OF CIIANCERY BILL.—On the motion 
of the Lord Chancellor, the Administration of Oaths, &c., Court of Chancery 
Bill was read a second time. 

INCUMBERED EsTATES (IRELAND) BiILL.—This bill passed through committee, 
and was reported. 

ELECTION OF Scortisn Peers.—The Earl of Eglinton reminded their lord- 
ships that an act had passed last session for the purpose of correcting certain 
abuses that had taken place at the election of the representative peers of Scot- 
land. At the last election, which took place at Holyrood house, on the 8th of 
September, a person attended and proposed to give his vote under the title of 
Lord Colville of Ochiltre. That vote was protested against, pursuant fo the act 
of parliament, by several present, and he now begged to move that the 
individual who had so tendered his vote be required to establish his claim be- 
fore the house, and that a notice should be served upon him to attend before 
their lordships for that purpose, on Tuesday, the 11th of April next.—Agreed to. 

Avupir or RaILwaY Accounts Bri.—This bill was passed through com- 











THE ECONOMIST. 


Thursday, March 23. 

New Bisnors.—Lord Stanley asked whether it was the intention of the 
government to adhere to the declaration made last year, to the effect that they 
would maintain the distinction between the general fund and the episcopal fund, 
established respectively for the endowment of bishops’ sees, and for the aug: 
mentation of small livings; and also whether, now that they had a large sar- 
plus at their disposal, it was their intention so to apply that surplus as to be 
able to follow up the plan they announced last year for the formation of one 
or more new bishoprics ? 

The Marquis of Lansdowne said that the government still entertained their 
intention of augmenting the number of bishoprics. With regard to the appli- 
cation of the episcopal fund, he was not prepared to state that no part of that 
fund would be applicable to any other purpose than that of creating additional 
bishoprics. 

After some further discussion, in the course of which Lord Monteagle eulogised 
the working clergy at the expense of the bishops, who were warmly defended 
by the Bishop of Oxford, the matter dropped.— Adjourned. 


Friday, March 24. 

AvpiT oF RaiLway Accounts’ Bitx. -This bill, on the motion of Lord 
Monteagle, was read a third time and passed. 

CRIMINAL LAW ADMINISTRATION BitL.—Lord Campbell, moved the se- 
cond reading of this bill. 

After a few words from the Marquis of Salishury, the Earl of Devon, and | 
Lord Stanley the bill was read a second time and ordered to be referred to 
a Select Committee.— Adjourned. 








HOUSE OF COMMONS. 
Friday, March 17. 


(CONTINUED FROM OUR LAsT.] | 


WAYs AND MEANS.—Jn committee.—Mr Stafford concluded by asking if Mr 
Moore could bring on his amendment ? 

The chairman replied in the negative. 

Sir B. Hall then moved, that towards raising the supply granted to her 
Majesty the income tax be extended to Ireland. His proposition, he said, was | 
so fair and equitable, that it had been maintained by Sir R. Peel in 1833, and 
subsequently in 1842, when that great financier admitted that if the income tax 
were to be made permanent in Great Britain, its extension to Ireland would be 
advisable. Now, the income tax was likely to be made permanent in Great | 
Britain ; and therefore, according to Sir R. Peel, the time for its extension to 
Ireland had already arrived. He then turned to the Whig section of the house, | 








and showed that the leaders of the Whig party had more than once expressed 
similar sentiments. After mentioning that the people of England had had no | 
remission of taxation last year on account of the distress which then prevailed | 
in Ireland, and after stating the amount of money which had been given by the | 
people of England, and had been voted by the British parliament to relieve that 
distress, he proceeded to notice the strange way in which our liberality had 
been treated by the leaders of a large party in Ireland. He then called atten- 
tion to the two divisions which had already taken place upon the income tax, 
for the purpose of showing that the Irish members had been extre:nely active 
in fastening this tax upon the shoulders of the people of England. On the 
last division 67 Irish members voted for the continuance of the income tax in 
Great Britain, for three years, and only nine had voted for its continuance for 
one year. Now, he had alwrys voted for the extension of equal laws and pri- 
vileges to Ireland; and as the Irish members were so much in favour of the 
project for imposing an income tax on Great Britain, they must not be surprised 
if he were equally strenuous in his efforts to impose that tax upon Ireland also. 
Sir H. W. Barron was fortified in his opinion of the impolicy of imposing an 
income tax upon Ireland, not only by the opinions of Mr Leslie Foster, Sir R. 
Peel, and the other authorities in that house, but also by the reports of three 
committees which had sat in the years 1815, 1816, and 1817, on the consolida- 
tion of the exchequers of the two countries. In the last six months the poor 
law had added an enormous amount to the taxation of Ireland The land- 
owners of Ireland were almost sinking under it. He believed that the Irish 
people contributed more to the taxation of the empire, in proportion to their 
resources, than the people of England. 
Mr Moore regarded this motion as another shot of that guerilla warfare 
which it was the business and the pleasure of Sir B. Hall to wage against Ire- 
land. Admitting, as he did, thatthe proposition of Sir B. Hall would placea 
heavy additional burden on a suffering and impoverished people, he still was not 
of the number of those who thought that an income tax was a tax altogether 
unsuited to the circumstances of Ireland. It was just to the people of England, 
and also to the people of Ireland, that every m n in Ireland, and every species 
of property in Ireland, should bear its fair share of the national burd ns. 
Whilst the income-taxed shopkeeper of+England was paying to the relief of the 
Irish distreas, and whilst the Irish farmer was contributing from his wasted 


EE 


means to the same object, and whilst so many men of ten or twenty times their | | 


income were sneaking out of all contributions to so laudable a purpose, a species 
of property tax was a measure of atsolute necessity for the restoration of wel- 
fare and prosperity to Ireland. But whilst he said this, he maintatned that it 
would be the paramount duty of parliament to apply the resources thus placed 
at its command to the mitigation and removal of the local distress of Ireland 
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Mr W. Fagan had himself voted against the imposition of this tax upon the | 


people of England, in every stage, and he was therefore entitled to vote against | 
the imposition of it upon the people of Ireland 

Mr G. A. Hamilton admitted that if the circumstances of Great Britain and 
Ireland were equal, the application of taxation to them should be equal too, 
but contended that the circumstances of the two countries were so dispropor- 
tionate as not to allow the application of the same taxation to both. 

Mr Napier also voted against the proposition of Sir B. Hall, being fully con- 
vinced of the truth of Mr Hamilton's position, that the difference in the cir- 
cumstances of the two countries justified a difference in their legislation. 

Colonel Conolly said, that a more inauspicious season than the present could 
not have been selected for proposing the imposition of an income-tax upon 
Ireland. 

Sir J. Tyrrell contended that it was the duty of the house to support the reso- 
lution of Sir B. Hall, and lamented that some member of her Majesty's govern- | 
ment had not risen to explain the course which it was going to take upon it. | 
On a former occasion, when a similar proposition was made, it was stated that 
there was no machinery for collecting the income-tax in Ireland, and that the | 
expense of collecting it would be so great and would swallow up so much of its | 
proceeds, that it would be inexpedient to impose it. Now, that machinery had 
been supplied since that time by the machinery of the new Poor Law, and the 
tax could be easily collected if the house should deem it necessary. 

The Chancellor of the Exchequer resisted the motion as inexpedient and 
impolitic. It had never been held that it was necessary to impose identical tax u 
on England and Ireland ; it might be just that such taxes should be impose 
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but practical inconvenience often ensued from adopting the principle of justice 
in taxation as between two countries. He admitted that the property of Ire- 
land ought to maintain the poverty of Ireland ; but the house ought to recol- 
lect that of late years a tax had been imposed on Ireland for that very purpose, 
and that it amounted at present to 2,000,0001 a year. 

Mr Horsman was not acting apon a feeling of retaliation bat of self-defence 
in supporting this resolution. 

Colonel Mure advocated the propriety of placing England and Ireland upou 
a situation of equality both as to constitutional privileges and as to fiscal taxa- 
tion. He was convinced that all exemptions were as injurious to those to whom 
they were accorded as they were unjust to those on whom they threw a greater 
burden. He could not, on account of the agricultural distress and suffering now 
prevailing in Ireland, consent to withhold from Ireland the imposition of the 
income-tax, for he knew that last year the same distress which existed in Ire- 
land had extended to the Highlands, and that in those districts the income-tax 
had been rigidly exacted. 

Mr Roche observed, that the same reasons which had induced him to speak 
and vote in the Irish Council and in that house against the imposition of an in- 
come tax upon the people of Enlgand, now induced him to give his most strenu- 
ous opposition tothe motion of Sir B. Hall to impose it upon Ireland. 

Mr G. Bankes contended that the conduct of the majority of the Irish mem- 
bers on the income tax, in supporting the continuance of it for three years, had 
rendered‘that tux permanent, and had therefore compelled the English mem- 
bers to propose the extension of it to Ireland. 

Colonel Danne opposed the imposition of the income tax at present upon 
Ireland, but should not object to it at a future period when the advantages of 
Ireland were equal to those of England. 

Mr Wakley observed, that although he had voted against this proposition in 
1845, he should vote for it in 1848; and the reason for the change in his vote 
was, that this tax was then said to be only temporary, but was now declared to 
be permanent. He could not go before his constituents as an honest represen- 
tative if he did not vote against a measure which was intended to relieve the 
landlords of Ireland from a burden which they ought to bear. 

Mr Monsell opposed the resolution, and contended that it was the interest of 
England not to depress but to raise the condition of Ireland. 

Mr Hume took the same view of this question as Colonel Mure, that if the 
income tax were levied in the Highlands, it ought to be levied in Ireland also ; 
for the Highlands had suffered as much from distress last year, even as Ireland 
itself. 

After some further discussion, in which Mr Reynolds and Sir A. Brooke 
opposed, and Mr Muntz supported, the resolution, the committee divided, when 
the numbers were—For it 138, against it 218—majority, 80.—Adjourned. 


Monday, March 20. 


Tue Braru or A Paincess.—Lord John Russell moved an address of con- 
gratulation to her Majesty on the birth of another princess. 

The motion, which was seconded by Sir R. Peel, was carried unanimously. 

Tue Income Tax.—Mr Hume observed that he would offer no further op- 
position at present to the progress of the bill for continuing the income tax ; 
but he hoped that when it was read a second time the government would con- 
sent to refer it to a select committee, for the purpose of inquiring into the best 
mode of depriving the tax of its inequalities. 

Mr Slaney was in favour of the income tax on principle, and it was because 
he was so that he implored the government to modify it in some way or other, 
80 as to make it press more justly on all classes. 

Sir De Lacy Evans concurred in the suggestion of Mr Hume. 

The Chancellor of the Exchequer did not mean to say that there was not 
something plausible in the scheme for its modification which had been adverted 
to; but the more that he had investigated into the whole subject, the less able 
was he to divine any plan which would not lead to injustices still more gross 
than those which were involved in the tax in its present form. He was still 
ready, however, to give every consideration in his power to any plan for its 
modification which might be submitted. 

MyHorsman said that the government in alleging that no plan could be de- 
vised by which the present vexatious features of the income tax could be 
removed, put itself in collision with the public at large. It would give general 
satisfaction, if the government would listen to the suggestion to submit the bill 
to the inquiry of a select committee. 


Lord John Russell would not then discuss the question of submitting the bill | 


to a select committee, as a fitter opportunity for entering into it would soon 
present itself. If the objections to the income tax were so wide spread as Mr 
Horsman represented them to be, he much feared that discontent would not be 
put an end to, even were the honourable and learned gentleman’s own favourite 
modi ication of it adopted. 

Mr S. Crawford protested, in the name of his constituents, against the tax, in 
its present form. 

The report was then received, and leave was given to bring in a bill founded 
thereen. 

SuppLy.—J; commitiee—Mr Ward, in moving a vote of 1,425,30S/ to cover 
the expense of a naval force of 27,500 men, 2,000 boys, and 13,500 marines— 
43,000 in all—addressed the committee at some length in vindication of the 
estimates for the present year, and held out hopes that reductions to the extent 
of 606,855/ might be effected in framing them for the next and future years. 

Mr Hume treated the motion for any more money as a breach of faith on 
the part of the government with the house, the understanding having been that 
no more money would be asked for until the committee on the estimates had 
reported to the house. Besides, he was about to move as an amendment a 
reduction in the number of men, and he did not see how he could move such 
an amendment to a vote for a grant of money. The usual mode of proceeding 
was first to vote the number of men. 

Mr Ward admitted that a mistake had been committed, for which he alone 
Was to blame, by accidentally submitting the one vote before the other. 

Mr Bernal read to the effect, that 43,000 men be employed on sea service. 

Mr Hume pvoceeded to attack the estimates generally, and this vote in 
particular, maintaining that, as we were at peace with all the world, and as 
there was no immediate prospect of war, great reductions should and could 
safely be made. If the economists went too far in favour of reduced expendi- 
ture, the conduct of Mr Ward was more inexplicable, in glorying, as he did, in 
extravagance. Reduction, so far as our naval establishments went, depended 
Upon @ reduction in the number of men. A reduction of 15,000 men might be 
effected in all, but the amendment which he then wished to submit was to re- 
duce the number of men from 43,000 to 36,000. Had the estimates not been 
increased during the last few years, we might have done without the income 
tax altogether, and been now all the richer by its amount. He concluded by 
moving his amendment. 

Mr Corry defended the estimates of the late government, and ho t 
committee would support the motion submitted by the aa, saat 

Mr B. Cochrane based his tion to the ame: 

= ites, opposi mdment upon the present 
Sir James Graham observed, that the decision of the committee on that 
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occasion was fraught with great consequences, and he hoped that no passing 
considerations of minor importance would lead them to an erroneous vote, 
The vote of the force demanded was in some degree a vote of confidence. Ag 
to the circumstances under which the present force was demanded, he had no 
objection to giving his individ:ral opinion as a private member of the house. 
To France a large standing army was necessary as a means of defence, and her 
possession of it was not justly an object of jealousy to Great Britain. But, on 
the other hand, great naval preparations on the part of France, she having no 
distant colonies to defend, did not appear to him in the light of a defensive 
policy, but of an offensive policy, which demanded the close attention of the 
executive government of this country, and the patriotic attention of its repre- 
sentatives. The misunderstanding which had arisen in 1844 between the two 
countries had ultimately, from a variety of circumstances, almost ripened into a 
national hostility. Immense additions were made to the outlays of France 
upon her naval force. In such circumstances the British government would 
have neglected its duty if it had not made preparations of defence adequate to 
those of an offensive character being made on the other side of the channel. 
France had at this moment great means of attack. The assailant had always 
the advantage in concentrating his force, and untess Great Britain stood at the 
head of the maritime powers, at all times and in all circumstances—above all, 
if she was not, without dispute, the mistress of the British channel—he was 
satisfied that these intact shores, on which a foreign enemy had not trodden for 
centuries, might be subjected to the disgrac> of actual invasion, when the battle 
for our national independence would not be fought on the seas, but within the 
limits of our native land. When Lord John Russell proposed the estimates a 
month ago, the force demanded did not appear to him to be excessive. Under 
the altered circumstances of the present moment, could it be considered so? 
Enormous expense was perhaps unnecessarily incurred on the coast of Africa; 
and great expense had, in his opinion, been very unnecessarily incurred by the 
presence of a large squadron in the Rio Plata. He thought, on the whole, 
that, without endangering our defence or diminishing our strength, great savings 
might be effected. But, as to the present vote, he could not consent toa dimi- 
nution of the number of men, when he considered the existing state of affairs, 
both at home and abroad. 

Mr Cobden entered his protest against the doctrine that the executive go- 
vernment was alone responsible for the estimates and expenditure on the navy. 
The responsibility lay with the house. He also protested against the proposi- 
tion that the house should not be informed of all the reasons which induced the 
government to demand a certain amount of force. Step by step had the ex- 
penditure been increased ; the government taking advantage of every opporta- 
nity for increasing it, but no opportunity was ever taken for its reduction. The 
honourable gentleman then proceeded t» expose what he termed the “ stale pre- 
tence that our navy protected our commerce.” The navy estimates more than 
counterbalanced all the profits received by our shipowners. As to the political 
part of the question, he observed that France, in measuring her naval power, 
took ours as their standard. It was England, by the constant increase of her 
naval establishments, that had impelled France, step by step, to increase hers, 
and when the goverament here was called upon to reduce, it pointed te the con- 
duct of France as its justification for enormous outlays. The two governments 
should arrest their progress in this respect, by dealing frankly with each other 
and mutually reducing their armaments. This would be dane were there a sin- 
cere desire at head quarters to reduce expenditure. The heavy burdens laid 
upon the people were the primary cause of the revolutions which were now 
sweeping over Europe. Our great danger lay in our financial difficulties. Our 
financial difficulties had nothing to do with a falling revenue, but with an in- 
ordinate expenditure. 

Lord Palmerston, in addressing himself to the question before the hc use 
defended the government from the charge of incurring au inordinate and unne-, 
cessary expenditure in seeking to maintain the force at present at the disposal 
of the government, The extent of our commerce, and of our colonial posses- 
sions, was such as to require a large naval force for their protection, and he 
protested against the doctrine of Mr Cobden that the navy was of no material 
service in this respect. In adverting to the present state of Europe, the noble 
lord observed that, if any reasoning man had thought, some weeks ago, that the 
force thus proposed was grea’er than the exigencies of the public service 
required, he could no longer think so. The future was big with events, which 
he trusted would not be of a gloomy character; and whatever influence the 
British government could exert would be exerted in favour of peace. But so 
long as the future was big with uncertainty, he thought that no rational man 
could wish that oar force should be reduced below its present standard. 

Mr Bright supported the amendment, contending that frank and friendly 
communications with other powers would lead to a material reduction of mili- 
tary establishments. The only impediment in the way of this desirable con- 
summation was the unwillingness of governments to submit to the reduction of 
the establishments which, for their own purposes, they found so useful. 

Mr Drummond said that if they listened to the advice of the free traders, 
they would introduce into the army and navy those pernicious principles which 
had ruined us in every other way. They were in no danger of foreiga invasion, 
so long as they were able and determined to resist it. 

After a few words from Sir H. Verney, ani from Mr Hume in reply, 

The committee divided, and the nunbers were—For the amendment, 33 
against it, 547; majority against, 309.—Adjourned. 


Tuesday, March 21. 


DrPLoMACY AND THE FReNcH RepuBuic.—Lord Palmerston informed the 
house that there was no foundation for the statement that a communication had 
been made by the British government through Lord Normanby to the provi- 
sional government of France, apologising fur the residence of the late royal 
family of France in this country. It was, however, true that Lord Normanby, 
in a private letter to him, had conveyed the intelligence that some jealousy was 
feltin France with regard to the reception given in England to the late minis- 
ters of the ex-king of the French. He had, th-refore, in a private letter to Lord 
Normanby, desired him, in case such a feeling should continue to prevail in 
France, to assure the governmeut that the reception given to those ministers 
would be that given to former ministers who from unfortunate circumstances 
had been compelled to seek refuge in this country—namely, the reception of hos- 
pitality ; but that in our dealings with the French government our government 
would deal fairly, honestly, and openly, and that under no circumstances would 
there be the slightest ground for imputing to us any participation in intrigues 
hostile to the republic. 

Lord Dudley Stuart, referring to a report that some documents implicating 
the Dake and Duchess of Montpensier in some very peculiar transactions had 
been communicated by the provisional government of France to our government, 
and that thé consequence of that communication had been the hasty departure 
of those distinguished personages from this country, asked if such report was 
correct. 

Lord Palmerston replied that no such communication had been made to the 
British government by the provisional government of France. He had not 
heard that any such currespondence as was alluded to had been discovered. He 
had no knowledge or belief that any such documents existed. No iatimation 
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THe Brazits.—Lord Palmerston informed the house, that the last despatch 


which he had received from Lord Howden, our minister at Rio de Janeiro, con- 
tained information which led him to despair of concluding either a commercial 
or a slave trade treaty with the government of the Brazils. Lord Howden, 
however, mentioned some circumstances which led him to think that a change 
of opinion mig :t take place in the Brazils. He (Lord Palmerston) could not, 
however, hold out to the house any confident expectation that any commercial 
treaty could be obtained. The Brazilians were adverse to conclude any treaty, 
either final or voidable, with any Kuropean Power, and believed that Great 
Britain was so interested in the commerce with their country that it would submit 
to any terms which they might please to impose upon us. 


Me Rayson’s Case.—Mr Monckton Milnes then brought under the conside- 


ration of the house the injuries alledged to have been suffered by Mr Rayson, 
an English merchant, from the Austrian authorities at Constantinople. 
injuries related to some very vexatious proceedings adopted by the Austrian 


These 


authorities at Constantinople and Vienna to prevent Mr Rayson from recovering 


a debt due to him from a Jew, first represented as an Austrian and afterwards 


as a Turkish subject, in consequence of his having employed a Sicilian refugee 
as his advocate in the Austrian court at Constantinople. He was proceeding 
with his statement when the house was counted out. —Adjourned. 


Wednesday, March 22. 

OvTGOING TENANTS (IRELAND) Bitt.—Mr S. Crawford moved the second 
reading of this bill, which differed from any previous measure introduced on the 
subject, either by the government or himself, and which did not seek to establish 
any new relations between landlord and tenant, but simply to confirm by law 
the relations and agreements already in existence under the custom of the Ul- 
ster tenant right. Should this measure be refused, instead of the rest of Ireland 
being elevated to the condition of Ulster, that province would be lowered to the 
same state as the rest of the country. He called on those Euglish members who 
were anxious to reduce taxation, to do justice to the tenantry of Ireland ; and 
then there would be no longer any necessity for large military establishments in 
that country. To reject this bill would be in fact a declaration of war against 
the Irish tenants. 

Mr Trelawny moved that the bill should be read a secon time that day six 
months. He thought the measure one of a very delusive character. In prin- 
ciple, it went to take away from the landlord wnat rightly belonged to him, and 
give it to the tenant. If the system had any merit at all, the same benefits might 
be obtained by voluntary agreement; an! if legislative terms unfavourable to 
the landlords were imposed, the result would be that they would hold more land 
themselves, and thus the tenants would be injured. 

Dr Power said the speech of the last honourable member was only another 
proof of the incapacity of Engish gentlemen to legislate for Ireland. The in- 
stitution of property was for the benefit of all, and when any class suffered, it was 
surely the province of the legislature to step in and adjust differences. 

Mr Hume was of opinion that Irishmen were as desirous of advancing themselves 

as Engishmen or Scotchmen. Why tben was Ireland in her present depressed 
condition ?—never more depressed he believed than at present. Because English- 
menand Scotchmen were treated as freemen, and Irishmen as slaves. It was time 
then to determine whether a better system was to take place in the government of 
Ireland. Where were the measures for municipal reform, for the amendment of 
the grand jury laws, and the sale of the encumbered estates? These measures 
had been promised —but where were they? Until they gave justice to Ireland, 
and left her no just ground of complaint, they would not put down the cry for 
repeal. 
Sir W. Somerville said that his hon. friend who had just sat down did not ap- 
pear to be aware that the government had taken steps shortly after the recess 
for settling this question. He did not mean to discuss the merits of that mea- 
sure. What would be the result of introducing tenant right as understood into 
the county of Meath ? A tenant there might hold land from a landlord who 
was anxious that he should have the means of living in comfort; he might hold 
land at 1/ an acre, which if thrown into the market would easily fetch 30s. 
Under the tenat right of the hon. gent. the tenant who held the land at 1/ an 
acre might dispose of it at an enormus profit, saddle the landlord with a rack 
rent tenantry, and put into his own pocket the difference between the rent at 
which the landlord let him the land and its marketable value. He protested 
against any such attempt. 

Mr E. B. Roche thought the people of Ireland owed a debt of gratitude to his 
hon. friend the member for Rochdale, for his exertions on the subject, and dri- 
ving the government to declare themselves upon it. If it was right all over the 
world to give men an interest in the land they cultivated, why should it be 
wrong to do so in the small part of Ireland to which this system did not apply ? 
He felt quite sure that unless some such measure as this were adopted thy would 
never find Ireland peaceably prosperous. 

Sir B. Hall did not object to the principle of tenant right, but he very much 
objected to the mode in which it was attempted to enforce it by this bill, and he 
entirely agreed with the Secretary for Ireland, that what might be a good cus- 
tom in some counties might be a very bad one to enforce generally. Before they 
determined that tenant right was necessary tor Ireland, they ought to inquire 
what was the state of those parts of freland, in which the system did exist. He 
was prepared to show that the greatest misery existed in districts where the cus- 
tom was enforced, and he declared his belief that the question was only brought 
forward in order to afford a weapon for political agitation. 

Mr Sadleir hoped to witness the extension of tenant right over the whole of 
Ireland. He should vote for the second reading, if the house divided, but he 
thought it weuld be as well to refer this bill, as well as the bill of the right hon. 
secretary for Ireland, and the bill of the hon. member for West Surrey, all bear- 
ing upon the eame subject, to a select committee, in order that the whole ques- 
tion might be thoroughly and practically investigated. 

Mr Callaghan thought the measure of hia hon. friend scarcely went far enough 
to place upon a permanently satisfactory footing the relations between landlord 
and tenant in Ireland. 

The debate was then adjourned until Wednesday, 5th of April.— Adjourned. 

Thursday Feb. 23. 

Wrtr ror Harwicu.—Mr Forbes Mackenzie having moved for the issue of 

& writ for a new election in the borough,§ 


Mr Blackstone moved, as an amendment, for leave to bring in a bill to ex- 
tend the limits of Harwich, with a view to increase the constituency, which was 


. present too small to entitle it to a place in Schedule B under the Reform 
ct. 


Mr Hume suggested that it would be better to suspend the writ antil an in- 
quiry should take place before a committee appointed to investigate the present 
defective state of the law against bribery. 

Sir De Lacy Evans said it would be treating the borough much too severely 
to refuse the writ, and could not help thinking that there was something re- 
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of the sort had been given to the British government. As to the departure of 
the Duke and Duchess of Montpensivr, it was entirely the result of their own 
choice. As far as her Majesty's government were concerned, there were many 
reasons which would have induced it to wish that those distinguished personages 
should stay in this country rather than leave it. 
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markable in the decisions of the committees generally. According to those de- 
cisions, no member’s seat was secure. 

Mr Ellice would vote against the issuing of the writ. 

Mr Stuart Wortley admitted that the election committees in the present sea- 
sion had acted with a good deal of rigour; and, in the case of the borough of 
Harwich, he felt bound to say that his conscientious conviction was that no 
general corruption prevailed, and he would therefore feel it his duty to vote for 
the issue of the writ. 

After some further discussion, the house divided, and Mr Blackstone's amend- 
ment was lost by a majority of 196 against 64. 

Tae Game Laws.—Mr Bright moved for leave to bring in a bill to repeal 
the game laws. He went at great length into the evidence taken before the 
committee on the game laws to prove the enormous damage done to the crops of 
grain by the preservation of game in their neighbourhood. He also showed that 
the rigid preservation of game was incompatible with the improvement of land, 
and was injurious to agriculture, as it prevented the expenditure of capital in 
trying better modes of cultivation. He reminded the house, that unless the 
landed proprietors cultivated their lands better, they would be unable to pay 
their labourers’ wages; and, if they did not pay them adequate wages, their 
labourers must become paupers, and, in all probability, poachers. He then 
pointed out the want of confidence in the general administration of the law 
generated amongst the peasantry, by the administration of the game laws by 
the county magistrates. Mr Phillipps, the under secretary of state for the 
home department, had told the committee that since the county magistrates 
had been called upon to give in to the Home Office at regular periods a return 
of their convictions, it had been discovered that a great number of them were 
illegal, and a still greater number irregular. In the last twenty-eight months 
there had been 11,392 committals. In the ten years between 1553 and 1543, 
forty-three gamekeepers had been killed. Until the hour in which he was 
speaking no modification of the game laws had done anything to diminish the 
agricultural evils which they occasioned, or to mitigate their effects on the 
morals of the labourers, or to prevent the desperate outrages against the 
public peace which sprang out of them. He therefore wanted the house to 
consider the preservation of game incompatible with the times in which we 
live. He then described the bill which he asked leave to bring in, and 
which adopted as a principle that there should be no law on the statute 
book for the preservation of those animals which were at present digaified 
with the name of “ game.” It would consist of a single clause and a sche- 
dule. The clause would simply state that from and after the passing of this 
act the several acts in the schedule annexed were thereby repealed. As he 
merely proposed to repeal the game laws, he had not inserted in his measure 
any clause for the prevention and punshment of wilful trespass. Where 
game was not frequent, no trespass clause was needed. 

Mr Cowan seconded the motion. 
| {Colonel Sibthorp went through the evidence which the committee had col- 
lected, and controverted the deductions which Mr Bright had drawa from it. 

Sir G. Strickland observed that Mr Bright had completely broken dowa when 
he came to propose his remedies. 

Sir G. Grey drew the distinction between the evils produced by an extra- 
vagant accumulation of game and those which were attributed to the game 
laws, and argued that the remedy which Mr Bright had proposed was one 
which the house ought not to entertain even by the admission ofthe bill He 
then examined Mr Bright's speech in detail, controverting especially that pore 
tion of it which described the number of convictions under the game laws aa 
regularly and rapidly increasing. His returns showed that there had been @ 
decrease, but the evil was still so great that he would read ly give his assistance 
to any measure which would prevent the system of extravagant preserving, 
which was the great temptation to poaching. If the law of trespass were made 
more stringent, and if people were to be apprehended ia future for crossing 
another man’s field, instead of being only liable, as at present, to a civil action, 
such a law would not be borne, or, if borne, would be productive of the greatest 
diacontent and dissatisfaction. He wished that Mr Bright had been satistied 
with a less extensive bill. In that case he would have found in him a willing 
assistant; for he would readily support a bill founded on tae resolutions of the 
committee of 1546, and, indeed, was prepared to bring in some such measure 
himeelf. 

After some discussion, in which Mr B. Cochrane and Mr Newdegate opposed, 


and Mr W. P. Wood and Sir H. Verney supported, the introduction of the 
bill, 

Mr G. Thompson moved the adjournment of the debate, and Mr F. Mackenzie 
moved its adjournment to thatday six months. The Speaker informed Mr 8. 
Mackenzie that his amendment could not be put. The house then divided, when 


the numbers were—For the adjournment of the debate, 52 ; 
majority against it, 5. 

Dr Bowriog then moved that the house adjourn, which waa carried unani- 
mously. The result is that the motion becomes a droppe | order.—Adjourned. 
Friday, March 2A. 

GAME Laws.—Mr Bright gave notice of his intention to move, immediately 
after the Easter recess, fur leave to bring in a@ bill for the repeal of the game 
lawa. 

EMIGRATION TO CANADA.— Mr Reynolds wished to ask whether any addi- 
tional tax is imposed upon emigrants landing in Canada or the North American 
provinces ; and if so, the amount of tax ? 

Mr Hawes said the house was no doubt aware of the disastrous consequences 
that accompanied the emigration last year. Out of 50,000 emigrants, 15,000 
died during that voyage, or soon after landing. Under these circumstances, 
Earl Grey recommended that the tax should remain as now, under ordinary 
circumstances; when healthy, tuat there should be no tax. 


against it, 57; 
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PARLIAMENTARY PAPERS. 


Kinsale election—minutes of evidence. 
Income tax—return. 


138 
170 


133 Siave trade—returns. 

145 Raja of Sattara—correspondence. 

135 Local acts—reports of commissioners of woods, forests, &c., (!7—22). 
168 Bricks—returns 


16¥ Fisheries (Scotland)—acconnt. 

181 Committee of selection—first report. 

156 Carlisle election—minutes of evicence. 

172 Harwich election—minutes of evidence. 

178 Bill—tenants at wil) (Ireland), 

173 Expiring laws—report from committee. 

158 Fees in courts of jaw and equity— first report from committee 

177 Bill—petty bag office. 

Unions and workhouses, &e., (Ireland) —papers ; fifth series. 

163 Boa vista fever—Dr King’s report. 

179 Navy (deaths in vessels engaged in prevention of slavery)—return. 
135 Local acts—reports of the commissioners of woods, forests, &c., (23 and 24). 
183 Bil vor houses (Irelan4). 

65 = ame certificates for killing hares (Scotiand). 
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Spain (importation of foreign woollen and cotton goods)—papers. 417s: 10 Backinghamshire, 12/ 43 paid, 7/ 193; 10 Eastern Counties, 20/ paid, 
180 Ship “* Thetis” &c—ret=rn. 13158; 10 Northern of France, 10/ paid, 2/ 138; 10 London, and North West. 
Se ern, New, 2/ paid, 4/ 5s; 500/ Midland, 99/; 10 London and Blackwall 13, 
ss — Scamp duties assimilation. = paid, 4/ 13s, 
RINCIPAL CLERK OF THE House OF Lonbs.—It is, we believe, generally 
understood that the present solicitor-general, Sir David Dundas, will be ap-, 
pointed to the office of principal clerk to the House of Lords, vacant by the 
sudden death of the late lamented Mr Currey. It is also ramoured that 
either Mr Watson or Mr J. Romilly, the son of the late Sir Samuel Romilly, 
and the present member for Devonport, will be appointed solicitor-general in 
the room of Sir David Dundas.—Sun. 
BeprorD Ustrep Mine Company.—A general meeting of this company 
was held on Thursday, at the offices in Threadneedle street, Mr Brown in the 
chair, when several letters were read from the mining captain, describing the 
state of the works. The chairman gave to the meeting a verbal report on the 
part of the directors, from which it appeared that they had at the bankers, 
in cash, 2,316/, and in bills 708/, making together 3,024/, besides a bill for 130/, 
recently received. From these various items of profit, the directors recom. 
mended a dividend of 5s per share. 
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Court and Avistocracy. 





Last Saturday morning, at 8 o'clock, a princess was born At 9 o'clock, a 
bulletin was issued announcing the fact, and that “her Majesty and the 
infant princess were doing well.” To this day the reports from the medical, 
attendants at the palace have given the most favourable accounts of the 
health of the infant, and the convalescence of its royal mother. 

His Royal Highness Prince Albert held a levee, by desire of the Queen, 
on Wednesday afternoon, at two o'clock, at St James's Palace. 

The Count and Countess de Neuilly visited the Duchess of Kent on Satur- 
day, at Clarence house, to congratulate her Royal Highness on her Majesty’s 
happy confinement. 

The Lords of the Admiralty received intelligence on Wednesday from Dart- 
mouth, of the safe arrival of the Prince and Princess Joinville, and the Duke 
and Duchess d’Aumale, and their families, at that port,on Tuesday morning, 
by the French government steamer Solon, having quitted the Tagus on the 13th 
inst. The princes immediately proceeded to the Totness station of the South 
Devon Railway, and took their departure for London by the morning express 
train. They are at present located with the ex-king and queen at Claremont. 

The Prince and Princess de Joinville, and the Duke and Duchess d’Aumale, 
on Thursday, visited the duke and Duchess of Cambridge, and the Duchess of 
Gloucester. 

The Duke de Broglie, the late ambassador from France, resident in Lonéon, 
has sent an agent to London with instructions to dispose of his carriages, 
plate, and other property belonging to the duke, left at the French em- 
bassy when the duke departed for Paris in January last. 

Count Schimmelpenninck, the Netherlands Minister, left London on Monday 
evening for the Hague. 

Don Isturiz, the Spanish “Minister, arrived in London on Tuesday from Ma- 
drid, toresume his diplomatic functions, after an absence of nearly six months. 

A cabinet council was held last Saturday afternoon at the Foreign office. It 
was attended by Lord J. Russell, the Lord Chancellor, the Marquis of Lans- 
downe, Sir G. Grey, Earl Grey, the Chancellor of the Exchequer, the Earl of Auck- 
land, Lord Campbell, the Marquis of Clanricarde, Viscount Morpeth, Mr La- 
bouchere, and Mr Macaulay. The council sat one hour and a half. Another 
council was held on Wednesday at the Foreign office. It was attended by all 
the ministers in town, with the exception of Earl Grey. The council sat one 
hour. 

A deputation of the directors of the India and Australia Steam Navigation 
Company, consisting of Lieutenant Waghorn, Mr Ford, Mr Montifiore, Mr Ro- 
binson, Mr S. Russell, and Mr Yates, had an interview with Earl Grey on 
Tuesday. 

A deputation consisting of Mr Tollemache, Baron Goldsmid, Mr Bailey, Mr 
Maynurd, and Mr. W. Jackson, had an interview with Viscount Morpeth on 
Wednesday, relative to the Birkenhead Dock Commissioners’ Bill. 

A deputation, including Mr Beckett, M.P., Mr Brotherton, M. P., and the 
Town Clerk of Manchester, had an interview with Viscount Morpeth, on 
Thursday. 

The Earl and Countess of Jersey, on Thursday, received letters from Vienna 
which convey the intelligence of the accouclement of the Princess Nicholas 
Esterhazy. 

The marriage of the Hon. Hugh Cholmondeley, eldest son of Lord and Lady 
Delamere, and Lady Sarah Hay, second daughter of the Earl and Countess of 
Kinnoul, was solemnised on Thursday, a numerous circle of the relatives and 
friends of both families attending as witnesses to the ceremony. The Earl and 
Countess of Kinnoul gave a sumptuous dejeuner to the wedding party in cele- 
bration of the nuptials at Hampden House. 

The Marquis of Bute died suddenly on Saturday evening last, at his seat, 


Cardiff Castle, Glamorganshire, in his 56th year. The fatal complaint was a 
disease of the heart. 





Equit TAXATION LEAGUE.—The adjourned meeting of the Kingsland As. 
sociation, for promoting the agitation for equalising the taxation of the country 
was held on Wednesday, Mr George Pearce in the chair. 

The chairman said he felt greatly gratified at being called upon to preside 
over a meeting having such an vbject in view as the equalisation of the taxa- 
tion of the country. He was also glad to find that fhey had enlisted the ser. 
vices of Mr Wickham, the genuleman who had done so much for the promotion 
of the agitation for the repeal of the corn laws. 

Mr Wickham said he begged to intimate that though he proposed giving up 
the whole of his time and attention to that o' ject, he would not accept of any 
remuneration whatever until such time as the whole of the branch societies had 
been formed, and the agitation had concentrated into a general league, such as 
the late anti corn law movement formed. Since the present agitation had been 
set on foot, he was happy to say that he had had several communications upon 
the subject from some of the great leading men who had taken a prominent part 
in the agitation for the repeal of the corn laws; and that they declared that 
this movement had their entire approval, and should have their warmest sup- 
port. From the communications he had received from Uxbridge and other 
quarters, he had not the least doubt but that in a very short time all London 
would be thoroughly organised. 

Mr Matson read the answers he had received to four of the circulars he had 
sent out in different directions to influential parties, requesting their co-opera- 
tion in the present movement. The answers came from Uxbridge, Finchley, 
Walthamstead, Minories, Sloane square, Old Kent road, Rotherhithe, &c., and 
the writers one and all declared their determination to do all in their power to 
promote the object in view. 

Mr Wickham said he felt great gratification at the opportunity afforded him 
to bear his testimony to the high talent and sterling patriotism of the Editor of 
the London Telegraph.—The meeting soon afterwards was adjourned. 





East InpIA Hovust.—On Wednesday a quarterly general court of the pro- 
prietors of East India stock was held, at their house in Leadenhall-street, Mr 
H. St George Tucker in the chair, 

Mr Poinder brought forward the following motion :—* That, adverting to the 
despatch of the Bengal government, transmitted fourteen years since by the 
court of directors, and dated 20th Feb., 1843, declaring their determined with- 
drawal thenceforth from all connexion with and abetment of the idolatrous rites 
and ceremonies of India, and further adverting to the last year’s correspondence 
of the court with its Bengal government, ordered to be laid on the table of this 
court, demonstrating that no pledge, direct or indirect, was ever given for the 
support of the Temple of Juggernauth, and also adverting to the contiuued an- 
nual money payment of 35,000 rupees still made by the local government for the 
support of that temple, its priests and prostitutes, under the supposed obligation 
of some fiscal commutation, in consequence of which payment it was proved at 
the September court that the abominations of this temple and the destruction of 
human life still continue, precisely as if the said despatch had never been issued, 
this court is of opinion that the local government is manifestly exceeding its 
commission ; and that the time has fully arrived when it becomes the impera- 
tive duty of this court, to christianity and the country, to interpose, and to de- 
clare that all such support of heathenism shall have an immediate end.” 

Mr Marriott seconded the motion. 

The Chairman stated that the sum in question was claimed as a right, the 
justice of which had been admitted by a noble governor of India. The company 
was bound by treaty to continue that payment, and he regretted that the subject 
was brought forward, as it could not lead to any good, or in the slightest degree 
further the object which the hon, proprietor had in view. He should, therefore, 
meet the motion with a direct negative. 

Mr Strachan supported the motion. 

Mr Sullivan said the supreme council had on one occasion expressed an 
opinion that no pledge had been given for the continuance of this allowance. 

Mr Lewis thought that if the court acceded to the motion, it would be 
guilty of great injustice, the East India government having distinctly pledged 
itself to the payment of that allowance, and the parties had a right to make 
what luse of the money they pleased. 

Mr Weeding wished the company to have as little as possible to do with the 
religious ceremonies of the natives of India, but in his opinion the present pay- 
ment was compulsory; still he thought it should be paid in such a way as not 
to lead the natives to suppose that it was for the support of their idolatrous mode 
of worship. 

Mr Poinder replied: the payment ought never to have been made, and he 
trusted it would be forthwith discontinued, 

The motion was then put from the chair. The court divided, when the num- 
bers were:—for the motion, 70; against it, 4; majority, 66.—The meeting, 
after some discussions which led to no result, was shortly afterwards adjourned. 





METROPOLIS. 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, March 18, 1848.—Males, 590; females, 528 ; 
total, 1,118. Births in the week—Males, 721; females, 715; total, 1,436. 
Population enumerated in 1841, 1,948,425; average weekly deaths, 1843 47 
(5 winters), 1,107. 

ScpscripTioN FOR ENGLISH WORKMEN IN ParRis.—On Wednesday the 
committee for the purpose of raising funds for the relief of English work- 
men in France, placed at the disposal of the foreign office 300/ of the amount 
already received, to be placed in the hands of the different English consuls in 
French ports, which the authorities at the foreign office have undertaken to 
transmit. 

BENEVOLENT Socrety or St Patrick. —The annual festival of this charity, 
in celebration of St Patrick’s day, was held on Friday week, in the Freemason’s 
hall, Great Queen street. The Marquis of Clanricarde presided. 

EpUCATION OF NEGRO CHILDREN.—A public meeting was held at the literary 
institution, in Cadogan gardens, Chelsea, on Tuesday, the Marquis of 
Cholmondeley in the chair, in aid of the ladies’ society for promoting the improve- 
ment of the children of negroes and people of colour in the British West Indies. 
Resolutions in accordance with the meeting were supported by the Bishop of 
Oxford, the Bishop of Antigua, Sir E. N. Burton, Bart, M.P., and the Rev. Dr 
Burgess. 

DiPLoMATIC RELATIONS WITH Rome.—A meeting of the Catholics of London 
was held on Monday, at the Freemasons’ hall, for the purpose of taking into 
consideration vhe Lill at present before parliament for enabling her Majesty to 
establish and maintain diplomatic relations with the Court of Rome; and also to 
express an opinion with respect to the charges lately made against the Catholic 
clergy of Ireland. The large room was crowded to excess in every part. Mr J. 
Amherst filled the chair. After eloquent addresses from Mr Lucas, Mr Ward, 
the Rev. Mr Oakley, Mr Steele, and others, the meeting unanimously resolved 
that they regarded with great distrust the bill for establishing diplomatic rela- 
tions with Rome. It was also resolved, that they heard with the utmost indigna- 
tion, that attempts were made to spread in Rome the most incredible slander 
against the Catholic clergy in Ireland. A memorial was then adopted to be for- 
—— to his Holiness, embodying these resolutions. The meeting lasted nea: ly 


RAILway Prices.— Messrs. Lamonds’, sale was tolerably well attended, and 
went off as briskly as could be expected, considering the fluctuations in consols. 
The following sales, among others, were effected :—10 Great Northern, 13/ paid, 








PROVINCES. 


CHARTISTS AND REPEALERS.—A meeting of these parties, to promote a 
combination of exertion to obtain their respective objects, was held in Man- 
chester on Friday last week, Mr Dunn in the chair. Mr F. O'Conner, Mr 
Meagher, Mr Doheny, and Mr. W. P. Roberts were the principal speakers. 


Varicus resolutions were moved, a) ved, and passed, declara of their 
wishes and objects, -e _ 


RUMOURED RESIDENCE OF Lours PHILIPPE 1n LANCASHIRE.—For the last 
fortnight ramours have reached us of the probability that Louis Philippe would 
eventually take up his residence in this county, at Duxbury Park, near Chorley. 
We now find the matter publicly alluded to. The Preston Pilot saye—“ It is 
not improbable but that the ex-king may come into this neighbourhood. He is, 
we believe, in treaty for Duxbury Park, near Chorley. It will be recollected 
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that the late Mr Frank Hall Standish, at his death, left many of his best pic- 
tures to Louis Philippe, who, in return, made some exceedingly splendid pre- 
sents to the present Mr Standish (the owner of Duxbury). This gentleman, we 
understand, is to visit Claremont to-day (Saturday last) when it is not unlikely 
but that arrangements may be made for his ex-Majesty occupying Duxbury 
Park.— Manchester Courier. 


SCOTLAND. 


A Ducat Soup Krrcnen.—An example worth imitating by our aristocracy 
has been recently set by his Grace the Duke of Argyle, who h1s given orders to 
shoot all the roes on his e-tate, in order to supply the soup kitchen at Inverary. 
This order was carried into effect on the 6th instant, by the gamekeepers on the 
estate, who shot as many as 32 roes during the week. These have been made 
into most delicious soup, and distributed to the poor of the town. It is expected 
that the supply of venison will continue for a number of weeks more.— North 
British Mail. 

Fisneries (SCOTLAND).—By a return just issued, it appears that the sums 
allowed by the commissioners for the British Fisheries for building or repairing 
piers or quays in Scotland, from April 5, 1829, to the present time, amount to 
42,138/. 

———————————— 


IRELAND. 


Parrick'’s Day.—The day of demonstrations (yesterday week) has passed 
over as peaceably in the provinces as in the metropolis. There were strong 
grounds to apprehend riots in Derry and Belfast ; but, owing to the vigilance of 
the authorities, the day passed over quietly. The mayors of Derry and Belfast 
issued proclamations forbidding all processions of any kind, under the usual pe- 
nalties in cases of disobedienee, so that both parties, Orange and Green, were 
necessitated to postpone the settlement of their ancient feuds. 

DEMONSTRATION OF THE TRADES AND YOUNG IRELAND PaArty.—The 
demonstration of the trades and Young Ireland party was held on Monday. The 
chair was taken by R. O'Gorman, sen., Esq. Amongst the leaders on the plat- 
form were W. S. O’Brien, Esq., M. P., and Messrs. Meagher, Mitchell, Duffy, 
O’Gorman, and several other members of the Irish Confederation. Mr Hodges, 
the government reporter was present. The chairman stated that the objects 
for which the meeting had been called were, to address the French people upon 
their gallant assertion of their legitimate rights, to address the British Queen 
upon the unfortunate state of this country, and to demand the exertion of her 
influence with her ministry for a repeal of the legislative union, which had been 
so disastrous to Ireland. After several speeches had been addressed to the 
crowd, which numbered 3,000, the meeting quietly dispersed. 

RePeaL AssociaTion,—The weekly meeting of this body was held on 
Monday, and was numerously attended. The Earl of Miltown, the Messrs 
O'Connell, and other prominent leaders of the movement were present.—The 
rent was 911. 

STaTeE ProsecutTions.—Informations were on Tuesday sworn against Messrs 
W. S. O'Brien, Mitchell, and Meagher, at the head police office. 


FOREIGN AND COLONIAL. 


FRANCE, 
The grand demonstration of the working classes, in opposition to that of 


the National Guards on Thursday week, took place next day. There were 
present 100,000. The greatest order and even goo! humour prevailed. 

Delegates from the different trades were admitted to the Hotel de Ville, 
and after 1 time the members of the provisional government descended to 
the principal entrance, and remained there while M. Louis Blane addressed 
the people. Whilst he was speaking, every one remained uncovered, and 
he was requently interrupted with loud eheering, though not halfa dozen 
persons heard a word that he said. 


On Wednesday an immense mecting was held at the Champ de Mars. | 


M. Ledru Roilin was present, and spoke io his usual gra: diloquent style. Ino 
the afternoon a numerous body of labourers stopped atthe Ministry of tle 
Interior on their way fromthe Champ} de Mars and saluted the minister 
with loud demonstrations of attachment. 

The principal topic of conversation on the Bourse has been the determi- 
nation said tohave been taken by the government of nominating a com- 
mission to ascertain whether it would not be possible for the state to take 
the different railways into its own hands, recompensing the companies by 
three and five per cent. stock. 


order to keep up the circulation of specie, they will give a premium of 2f 
50c for every 1,000f paid to them in specie, and will not require more than 
5f for every 1,000f given by them in exchange for notes. 

Daring the three weeks that tlhe Mint has purchased silver plate for cash, 
an enormous quantity has been sold. There are in the Mint enormous 
masses of teapots, forks, knives, plates, and, in fact, all kinds of articles. 

The Bank of Havre has decided that it will not pay its notes in 
specie. Specie to a certain amount is, however, to be given to manufac- 
turers and otliers who employ workmen. At Paris the Bank of France, not- 
withstandiug the suspension of cash payments, affords similar facilities. 


BELGIUM. 

The bill brought in oa Monday by the Belgian Minister of Finance, to 
make the notes of the Belgian Bank a legal tender, passed the Chamber of 
Representatives the same day. The central bureau, to which the bill was 
submitted for examination, proposed two amendments. The first was to 
declare that the effect of the bill should cease on December 31. The mi- 
nister of Public Works pointed out that such an evactment would quite 
neutralise the effect of the bill, since the bank would in consequence be 
obliged to accumulate specie in its coffers long before December, in order 
to be prepared to meet the demands of the reimbursement of the notes in 
circulation. However, a‘ter some observations from M. Malon, the Chamber 
adopted by a show of hands the amendment, by a large majority. As it 
was urgent to adopt the bill forthwith, the Chamber agreed to proceed itn- 
mediately to the second or confirmatory vote on the amendment, when tlie 
Minister of Finance and M. Dolez having pointed out the disadvantages of 
the clause agreed to, and which, in fact, they argued, completely neutralised 
the effect of the bill, the chamber went back on its determination, and the 
appel nominal having been demanded, the amendment was rejected by 69 
votes t0 7. The second amendment was to accord to the government the 
faculty of having 10,000,000 adidition«1 notes issusd, thus raising the amount 
to 44,000,000 ; this measure would allow a diminution to be made to that 
amount in the loan to be granted tothe bank. The Minister of the Interior 
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and M. Merode showed what daager might follow so large an isene, The 
circulation in its ordinary state, they said, was from 20 to 23 millions. The 
government measure raised it to 34 millions, which did not appear an | 
unreasonable amount ; but to augment the issue to 44 millions would be to 
go beyond all just limits, and the almost certain result would be to dis 
credit the bank notes, and to arrive at a result altogether opposed to that | 
at which the bill aimed. After rather a sharp discussion, the’ Chamber 
sided with the ministry, rejecting the amendment by 42 votes to 37. The 
bill in its ensemble was then adopted by 67 votes to 2, 


PRUSSIA. 

The city of Berlin participated in the political emotion of its neigh- 
bours. On the 18th, events of a very serious nature were hourly looked for. 
The king, however, soon perc-ived the danger which threatened his throne, 
and issue] a proclamation, convoking the States for the 27th of April, with 
a view to adopt measures for the regeneration of Germany, and announcing 
the future liberty of the press in the following terms :— 

“ Law concerning the liberty of the press—the censorship is abolished, 
and all laws relating thereto are abrogated. Offences of the press shall be 
tried by the ordinary tribunals, The pens! laws in vigour are applied.” 
Here follow the provisions relative to the caution money, the declaration, and 
other formalities having for their object the giving guarantees to the state. 

By accounts from Berlio, dated on Monday evening, we learn that the 
struggle has ended, and that universal joy has suceeeded, caused by the 
formation of a new ministry, and the establishment of a burgher guard. No 
private property has been injured, and the people exhibit no spirit of re- 
venge ; they even praise the bravery of the troops, and cheered them as they | 
left the town with flying colours and the music of their military bands. 
The “ United German Fatherland ” was enthusiastically proclaimed by the 
citizens. The only political motive inthe late dreadful excitement was the | 
king’s backwardness in taking the lead io that movement. 


AUSTRIA, 

Vienna was in astate of insurrection on the 13th. The villa of Prince | 
Metternich was destroyed. The peop'e called for the constitution and the 
liberty of the press. The troops fired upon the people; 25 slain, and 400 
wounded. The prince chancellor sentin his resignation and fled to his estate, 
at Johannisberg. The troops were withdrawn, and soon after tranquillity 
prevailed. 

According to more recent accounts, deputations from Bohemia and Hungary 
had waited on the emperor at Vienna. to demand constitutions, and that he 
replied,“ I grant all! Various rumours are afloat, but not much reliance can | 
be placed on their truth, 


We make the following extracts from a decree published in the Wiener Ze; 
tung of the 18th:— 

His Imperial Majesty has been graciously pleased, by an imperivl resolation of 
the 17th, to command the constitution of a responsible council of ministers, for 
the deliberation and execution of the principles laid down in the imperial 
patent of the 15th of March. 

His majesty the emperor has been pleased to command the lord high chan- 
cellor to make known to the burghers of the capital his majesty’s satisfaction at 
the faithful Joyalty which, as in times of old, they displayed during the last few 
days ; and to express to them, asthe newly-constituted National Guard, his 
high approbation of their fealty and loyalty, their zeal and praiseworthy exer- 
tions for the restoration and consolidation of public peace and security, with the 
full assurance that they will ever retain the same honourable bearing. 

His majesty the emperor, by an imperial decree of the 17th of this month, 
in consequence of a humble petition presented to him, has been pleased to decree 
that bills of exchange which ought to have been presented for acceptance or 
payment from the 13th to the 18th of the current month, inclusive, in Vienna, 
and in the places thereunto appertaining, and included within the police circle, 
shall be valid for presentation on the 20th of this month, 

JOHANN TALATZKA, 
Vienna, March 17. Birkon Von GestTietez. 
RUSSIA. 

The following ukase of the Emperor of Russia has appeared :-— 

“In the west of Europe events have transpired which mainfest the sin- 


| fal design of subverting lezai authorities. The alliince of friendship and the 


longing to the division specified in the index. 


| to call into active service those privates who are bound to form the reserve 
At a meeting of the mo.ey changers of Paris, it was resolved, that in | 


| the government to be hereafter named. 


treaties by which Russia is connected to the neighbouring powers impose 
upon us the sacred duty to take timely measures for placing a portion of 
our troops upon a war-footing, that, in case circumstances shonld demand 
it,a firm front may be opposed to the direfal spread of anarchy. Io 
pursuance of this we command: 1. Immediately to org anise reserves, be- 


2. To this end immediately 


corps, but who are on furlough for a given or for an indefinite period in | 
3. This assembling of the troops | 
shalltake place immediately alter this ukase shall have been published in the 
circles, and shall terminate without fail on the Ist (13th) of April next.’ 
“ (Signed) NicHoLas.” 

AMERICA, 

We have intelligence by the Jvan/we from New York to the 5th inst. 

The whig members of the senate had a meeting at Washington on the 2d inst, 
to deliberate on the course they ought to pursue in regard to the treaty with 
Mexico. They resolved to decline a concurrence in the treaty, on the ground 
that it was informal, and to move that it be sent back to the commissioners, 
with ample powers to conclude a treaty on the basis of the boundary indicated 
in the articles sent by Mr Twias. The debate on the treaty commenced in the 
senate, but with closed doors. The administration is for it. In short, public 
appearances in general favour the idea that it will be confirmed. The tenth 
article relating to the empresario grants in Texas will, it is thought, be struck 
out to sofren the opposition of the Texas senators. The final vote on the 
treaty was expected to be taken in the senate on the 4th inst. 

Strong impressions, says the New York Herald, are beginning to prevail in 
Wall street that the next six months cannot pass away without producing 
considerable havoc among a large class of our merchants. The balance of trade, 
which by the treasury tables appears to have been against us for the last two 
or three years, will not be so much the cause of this qualified revulsion as the 
vast diminution in the prices of all stap'e commodities, brought round by the 
recent terrible revulsion in England and other parts of Earope. The diminu- 
tion of assets caused by the diminution in prices of all commodities is tre- 
mendous. This, of course, will make an inroad on the capitals of many of our 
leading merchants, and place them entirely upon the charity aud liberality of 
the banks. Now, what can the banks furnish? What is the prospect? The 
prospects are, that the government, whether we have peace or war with Mexico, 
will require all the floating capital of the country, even if no more specie should 
go to Europe. Money will be scarce ; capitalists will have everything in their 
own hands; but the active business men, who depead on bank accommodations, 
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will be left in the lurch between diminution in their assets and diminution in 
bank discounts. Of course, such effects on the staple productions will reach 
real estate and other speculative operations. The middling and lower classes, 
however, will most likely escape all the coming troubles. If work should be 
scarce, or wages low, provisions, clothing, and everything else will be as low. 
The country is prodigiously rich in real production ; but our rich men are actually 
poor, and many of them who drive horses, and patronise the opera, and get up 
eplendid fancy balls, will have to sing a different tune before the next fourth 
of July. 








OVERLAND INDIA MAIL. 

We have newspapers from India and China, in anticipation of the overland 

Calcutta mail. The dates are: Calcutta, Feb. 7; Madras, Feb. 12; Bombay, 

. 15. 

a Bombay Times states that the successive exposures of the villany of the 
proceedings of those connected with the Caleutta Union Bank continue to en- 
gross public attention. The concern had been announced utterly bankrupt, and 
a contribution of 20/ was to be levied on each share—the wealthier shareholders 
to be compelled to advance loans in proportion to their means. Further dis- 
closures show that bank bills had frequently been granted to parties without 
any value whatever having been received in return. Some six weeks since, 
when one of the earlier meetings occurred at which the circumstances of the 
bank were discussed, it was stated that indigo to the value of 220,000/ was in 
their stores or on its way to them on the river; and, this, it was resolved, 
should be sent home, and sold on account of the bank. The astounding fact 
now appears that it had all been disposed of before—indigo warrants to within 
a trifle of the whole amount having been hawked about to raise the wind; and 
the goods were taken possession of by the purchasers as they arrived. The ba- 
lance still realisable on the indigo, reckoned at nearly a quarter of a million 
sterling, is just 12,0001. It now appears that there was wont to be in existence 
an association organised for the purpose of purchasing in Union Bank shares, so 
as to prevent their value from becoming depreciated in the market, and that 
1,100 have in the course of a few years been thus purchased in. Of course 
this was done by those who had access to the till of the bank, and had them- 
selves nothing to lose ; the object was to keep up the share market, to maintain 
the eredit of the bank, and induce the unsuspecting to purchase and become in- 
volved. How could an establishment be insecure the shares of which were sel- 
ling at par or premium, whose lowest dividend never fell below seven per cent ? 
Within six months of the declaration of its insolvency, and years after it had 
been in reality insolvent, men of substance were deluded so as to purchase 
stock—and now are ruined. The Laudable Assurance Company it seems invested 
their funds for the convenience of individual borrowers, on the security of bank 
post bills and other documents now become worthless, and though the 50,000/ 
formerly spoken of as sacrificed in this way may not be altogether lost, a frac- 
tion of it only will be realised. Banking affairs on this side of India are looking 
upagain. The Agra bank has just published a statement of its affairs, and de- 
clared a dividend, which must be most gratifying to its shareho ders. 

Great preparations were making for the reception of Mr Clerk in Scinde. 
Mr Pringle and his staff were to proceed to Tatta, to meet the governor and ac- 
company him to Hyderabad. The commissiouer is said to be about visiting all 
our posts up to Janeedera. The country was healthy and quiet, but in some 
parts fears had began to be entertained of a scarcity of water. The Marquis 
of Tweddale has not yet quitted Madras, nor is it known for certain when he 
intends doing so. Sir H. Pottinger is expected to arrive from the Cape by the 
middie of March. 

The King of Oudh is said to be in a state of considerable alarm, consequent 
on the reforms in his government promised to Lord Hardinge to be effected not 
having as yet been begun by him. The Atlas Insurance Office of Calcutta has 
been recommended to be closed, and a call of 100/ pershare has been made on 
the shareholders to meet the liabilities of the concern. Messrs Cockerell and 
Co. were the Indian secretaries, and Messrs Cockerell, Larpent, aud Co. the 
London agents of the company. Trade at all the London presidencies is dull, 
and the scarcity of money much complained of. Very litile sickness is heard of 
and the weather, which from the 2nd to the 9th was unpleasantly cold, is very 
agreeable. 





BIRTHS. 
At Swindon, Wilts, on the 21st inst, Mrs Archibald Sturrock, of a daughter. 
On Saturday, the 18th inst, at 51 Wimpole street, the lady of Joha Bright, Esq., of 
a 80n, 


DEATHS. 
On the 18th inst, at Beningbrough hail, Lydia, Dowager Viscountess Down, in the 
75th year of her age. 
On the ltth inst, at the Hague, aged 39, Georgina, wife of Charles Schultz, Esq., 
Secretary to Her Majesty the Queen of the Netherlands, and daughter of John Boke r, 
Esq., #ritish Vice Consul, Cronstadt. 


On Thursday last, at Barkham, in the 72d year of his age, Henry Clive, Esq., late 


M.P., for the towa of Ludlow, and formerly Under Secretary of State to Viscount 
| Sidmouth. 





Mrs Sarah Palmer, widow of George Palmer, master mariner, own sister of the late 
Admiral Sir Thomas Boulden Thomp.on, Wart., Treasurer of Greenwich Hospital and 
the Royal Navy, and for severa! years M.P., for Rochester. 





Hiterature. 


France anp Enouanp: a Vision of the Future. 
MARTINE, Member of the Provisional Government of France. 
H. G. Clarke and Co., 278 Strand. 


Tue whole world is now interested in ascertaining the opinions of 















policy of France. As an elegant poet and a great orator, now and 











the first place, whatever revolutions might occur, amongst French 
Statesmen. At once, however, (ruizot is displaced with Louis Philippe ; 
Thiers is passed by; Dachatel, Odillon Barrot, Mole, and a crowd of 
respectable mediocritiers, that were struggling for distinction, are for- 
gotten, and M. de Lamartine takes the first place in France. As yet, 
- this - 2 revelution, no mili 

one yet to come, literary men are his precursors. France, 
loving glory, has long been divided between oe attachment to lite- 
rature and to arms, and at present the former seems to be in the 
ascendant. By ® book, M. Louis Blanc has became known and 
honoured; and his talents as an author have made him a member of the 
provisional government. The literary fame of M. Marrast rests chiefly, 
we believe, on his journal ; and the National has made him, as journals 
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have before made other men, a ruler over the 
authors are now at the head of affairs; and if they be the natura/ 
chiefs of a lively and sensitive people, we may hope that they wil] 
work out their mission with peace and joy. Wecannot judge, perhaps, 
of France by any other nation. 
its own, growing from its peculiar life, and its 
the predominancy of merely literary men, which in another countr 
might tend to confusion, may in France, where such men are highly 
honoured as the real nobility of mankind—the monarchs of the miad, 
before whom the French reverently bow—tend to a consolidation of 
society, and hasten on the progress of civilisation." We have no in- 
tention of saying such will be the case ; we refer to it as a mere pos. 
sibility discovered more by hope thin experience, and still leaving us 
without anything like a clue to the troubled future which hangs over 
France and the world. 


have fallen with her; and she is more likely to find allies and imi- 
tators in all her neighbours, than enemies and invaders. 
position than skill, she has all at once become possessed of wonder. 
ful influence over the whole of Europe. 


of her neighbours than she did when Bonaparte was in the height of 





of laws—the buse of every real social contract. 


, | observation on the system of Louis Philippe :— 
On the 18th inst, at her residence, No 12 East Crescent, Margate, in her 77th year 


| failed him, to invoke brute force : you know what became of him. 





By M. ve La- | 
| martine to try and accomplish by his guidance :— 
M. de Lamartine, that they may foreshadow, if they can, the future | 


then debiting some great social truth, he has long been known to | 
literature ; but he was never, we believe, thought of as likely toassume | 


tary mau has assumed any power; and, | imposed on circulation, commerce, industry, the losses of time, and the innu- 














































[March 25, 


ople. Orators and 


If each nation have a civilisation of 
uliar circumstances, 


It is one favourable circumstance for France and for peace, that 
she will not be assailed by any of the monarchs of Europe. They 


Rather by 


Her ideas, her maxims, 
her acts—because other governments, like the late government of 
France, stood in the way of progress—have become models for all 
the continent; and she now exercises more sway over the destinies 


his power. 

Most appropriately, in the little work translated and published— 
of which we have just copied the title, to inform us of the political 
views of the leading /iterateur of the present goverament; aud most 
fortunate we prize it, that he has, though with no such obj ct, supplied 
us with a test of the policy he has coolly and deliberately approved 
of. fhe work is professedly an imaginative one. It depicts the 
future of France and England, and of the whole of Europe, in 1943, 
At that time, according to M. de Lamartine, France, Spain, with 
Portugal and Italy, are to flourish in peace as the [bergullitalian 
confederation, and France is to have extended her boundaries, by 
the willing union of the people, to the Rhine, and is to include Bel- 
gium. Such fancies have less interest for us, and perhaps for Europe, 
than the practical means by which M. de Lamartine supposes the 
greatness of France is to be advanced ; and it is some proof that his 
practice will be like his theory, to find that one of the things he 
speaks of as accomplished, in his work of imagination he has 
already carried into effect. The provisional government of France 
has abolished the stamp duties on newspapers. This is what M. De 
Lamartine wrote on the subject in 1843 :— 


The first improvement our fathers (the narrator is an imaginary person of 1943) 
had to rejoice in, that which prepared the way for the others, had reference to 
the periodical press. The suppression of the measures of terror, which they 
called laws of September, announced the dawn of citizen rights. 

The unjust and scandalous stamp duty was suppressed soon after. 

What we cannot now comprehend is, that it ever could have been maintained 
in 1830. After the most incredible victory ever gained by the press—maunt ined 
too by the influence of the very minister of finance, who just before had taken so 
much part in the contest—fatal error! that did not permit him to see the snare 
of despotism under the exterior of a mere fisca\ measure. 

The newspaper securities were reduced to the level of the heaviest damages a 
jury could give; and tiese in their turn were reduced one-half. 

At a later period other laws respecting printing admitted this branch of indus- 
try into the common rights. From that time forth, the smallest neighbour- 
hoods, the most limited fortunes, could have their journals. No abuse could re- 
main unknown: and the people were initiated in all the questions which inte- 
rested them. The press, too, assumed a franker, more democratic aspect ; threw 
off the narrow spirit of coterie, laid aside the petty intrigues which can interest 
but few readers, and occupied itself every day in the real affairs of the country. 


Of the representative system he said,— 
On the other side, the representative government by degrees resumed its true 
character, retreading the path it should never have quitted, through the medium 
of successive reforms applied to the electoral system, which coustitutes the law 


After referring to the mode in which Napoleon and the elder 
Bourbons perverted the representative system, he has this striking 


Charles X, after trying fraud and hypocrisy, thought fit, when these means 


Louis Philippe, the elect of the people, committed the same fault, He also 
exclaimed, “the State—I am the State ;’ but he, above all, employed corruption 
to make his system, that is, his private and family interest, predominant over 
those of the country. 

I think this method the most fatal of all, even to those who seek its aid; for 
it entirely demoralizes a nation. 


Now follows what the representatives of the people did when 
restored to their proper power, and what we may expect M. De La- 










The representatives of the people soon swept away assessed taxes, city tolls, 
and all the tribe of onerous and vexatious imposts, that fell principally on the 
poor, and yet cost so much for their collection. He who owns nothing has quite 
enough trouble to provide for his wants, without being obliged to pay a tax on 
all the indispensables to existence. 

The facility of illicit gain always provokes fraud, and a habit of fraud destroys 
the sentiment of morality in the most honest and upright minds. The easier 
the fraud the greater the number needed to prevent it, and the more tedious, 
and consequently intolerable, their proceedings. And as the results, we have 
expenses of collection, two armies of unproductive beings demoralized by each 
other, and living at the expense of the labourer, without counting the restraints 












merable tricks of detail, often gratuitous, and always irritating. 

These very restraints had ruined the cultivation of the vine, so well suited to 
the nature of our soil, and supporting in a given area the most numerous, ro 
and energetic population. These same duties deprived half the labouring popt- 
lation of France of their wine. 

By an infallible instinct the people always detested and cursed these vexatious 
contributions, those who collect, and those who impose them: they withdrew 
their esteem from all executives that established or maintained them, and all 
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who desired to render themselves popular abolished them, or at least promised 
their abolition. f 

But this is not all; these taxes served besides as a text for the despots o 
Europe whe: on to found critiques of our internal administration, our institutions, 
and whereby to urge their subjects to hatred and contempt of us; at the very 
time themselves profiting by the disaffection of France towards her government 
to augment their own exactions. 

[i They replaced the city tolls by a personal impost, fixed by the municipal 
council, and proportioned to a man’s fortune, his family, the charges pressing on 
him, &c. ; a tax easy of collection, and perfectly equitable. 

A committee of selection is named by the town council for each quarter. 
From this they choose another for each profession, comprising landed proprie- 
tors, fundholders, &. Each committee having done its work, hands it over to 
an auditor; all these auditors meet and correct their valuations; thus informa- 
tion pours in from all quarters ; complaints are heard, and injustice or mistake 
can scarcely insinuate itself into the final result. 

As this proportionate tax exactly represents the financial position of indi- 
viduals, they more frequently appeal to get the tax increased than remitted, 
because most men would prefer giving an extra crown a year to pass for much 
richer than they are. However, complaints of that class are not entertained any 
more than the others, unless they appear well founded, because it is desirable 
that the assessment of each man should be as near as possible the exact index 
of his fortune. 


One more passage will explain M. de Lamartine’s views as to 
municipal government :— 

The most absolute liberty had been left to the communes in the management 
of their purely local affairs, so long as they did not affect those of the country. 
In the beginning, as always happens when experience is deficient, some tem- 
porary embarrassment, some abuses of detail, resulted from this enfranchise- 
ment ; but the false steps served as practical lessons. Men in power are only 
to be formed by the management of affairs; the most capable men need to ac- 
quire habit, and the most ignorant soon learn to select those most conversant 
with their interests. Discussion speedily enlightens the masses, and common 
sense must prevail. The more we engage in everything useful to a common end, 
the more attached we become to it, and desire its success and conservation. 
This direct or indirect share in local administration ought then to be as general | 
as possible; and the freer the decisions the more importance is felt. It is that 
common activity, intelligent and impassioned, which constitutes the inner life of | 
localities, which inculcates in each man the love of his natal soil, and devotion 
to the country of which he feels himself an integral portion: it is that inner | 
life of all the parts which confers on the body social its vigour, its power of re- | 
sistance, against the external causes of destruction. 

This local liberty is so perfectly compatible with immense central power, | 
that it accommodates itself even to the most absolute despotism. Throughout | 
Germany, for example, the smallest villages have in this point full as great a 
latitude as in Switzerland. The illustration of Austria is certainly beyond sus- 
picion; yet it is precisely the liberty left by her to local administrations, and the 
mildness of her paternal intervention, which has rendered her despotism endu- 
rable so long. 

Putting aside some rhodomontade about France, and some about 
the commercial monopoly of England, which rather bespeak in M. de 
Lamartine the vulgar prejudices of a Frenchman, than the observa- 
tion of a philosopher, or the knowledge of a man of letters, the views 
in this book may be considered as enlightened, and as not very ill 
adapted to the present state of France. In the discourse which M. 
de Lamartine published in 1842, on the industrial progress of the 
human race, there were some passages that may now be remembered 
with satisfaction. We will quote one. After giving a brief history 
of the introduction of tea into Europe, of the progress of cotton cul- 
tivation, and of the invention of steam engines, he continued,— 

What results, gentlemen, from these three coincident industrial facts, occur- 
ring in the same age? A second creation of the geographical, political, moral, 
and commercial world. The extremes of the earth have approached ; languages, | 
races, interests, religions have been fused. The result for all humanity has been 
an increase of force and unity that (jod alone could compute. In short, these 
result in a certain and perhaps nigh future, the realisation of that chimera of 
all conquerors and of all creeds —universal monarchy : but at the time of uni- 
versal monarchy, the monarchy of intellect, commerce, industry, and thought. 

Industries are the degrees of rising civilisation. Will you dare to curse, to 
check, and to destroy them? But I know such a thought is far from you. I 
know that your complaints are only jests. But, sir, it is a dangerous thing to 
sport with the truth. By such men as you are all is considered serious. In 
scoffing at your age, you run the risk of forcing an error on it. 

Independently of this, what is the truth? It is that the world is changing, 
and becomes more and more industrial and democratic. The one must follow 
the other. Well, shall we deny the facts for aye—shall we abstain from resoly- 
ing those two grand and difficult problems which Providence itself hath 
placed before us. No; in place of stopping our workmen, and destroying our ma- 
chines, let us accept and triumph over the difficulties of our epoch. The great 
successes of civilisation are burn convulsive efforts. The world becomes indus- 
trial. Give industry a soul which shall nullify its great vice—the hardness of 
heart begotten in nations who make wealth their idol. 

From such opinions we hope much from the matured influence of 
M. de Lamartine. By some of his colleagues, and by some of the pru- 
dent men ot France, he will be aided and impelled in the right path ; 
by others his disposition to vague sentimentality will be encouraged, 
and he will be impelled to evil. Apart from the single object at 
which we have looked, in noticing the vook, that of giving a clue to 
the probable course of policy of the chief man at present of France, 
the work is a not uninteresting speculation of one of the master minds 
of the day. We are inclined, however, to prefer as the probable 
future “ the monarchy of intellect, commerce, industry, and thought,” 
to his Ibergaliitelian Federation. Amongst the changes which stand | 
before society in the next two hundred years, it seems probable 
that the union of commerce, indusiry, and thought, will become that 
ee monarchy of which M. de Lamartine speaks, rather than | 

is federal union. As to style and manner, we have only a well exe- 
cuted translation to judge by; and from that we are sure, that, like the | 
other productions of M. de Lamartine’s pen, this is remarkable both | 
for purity and beauty of language. It is, however, more chaste and | 
simple than most of his other productions. 
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BANE OF ENGLAND, 
(From the Gazette.) 
An Account, pursuant to the Act Tthand 6th Victoria, cap. 32, for the weekending 
on Saturday, the 18th day of March, 148 :— 


ISSUE DEPARTMENT. 


&. L. 

Notes ised .roccossscsesercceserese 28,414,360 | Government debt ...cccccecessseeee 11,015,100 
Other securities......... 2,084,900 

Gold coin and bullion esos 12,989,560 

Silver DUllion ......ccocwssscseereee 1,524,200 


28,414,360 












28,414,360 
BANKING DEPARTMENT. 


L. 
Proprietors capital.......ssss«ess-+14,553,000 | Government Seeurities, includ- 
BROS ccorceccccccccceces seccseccceccoses 8,091,560 ing Dead Weight Annuity ...11,572,180 
Public Deposits (including Ex- Other Securities ...00.csece+es ove ee. 12,896,563 
ehequer, Savings’ Banks,Com- NOtO® ...ccocos soseee +++ sesccocsccsecceces 10,967,270 
missioners of National Debt, 
and Dividend Accounts) ...... 6,957,392 


| 
Gold and Silver Coin...... eveccee = 708,781 
Other Deposits.....c.cesceccsseeeseeee 9,773,110 
Seven Day and other Bills ...... 969,742 
36,144,794 
M. MARSHALL, Chief Cashier. 








36,144,794 
Dated the 23rd March, 1848. 


THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Assets. L. 
nities ns 
15,123,141 


Liabilities. L. 
Circulation inc. Bank post bills 18,316,832 
Pablic Deposits..........0++ eoveesee 6,967,392 
| 


35,647,334 39,038,884 


The balance of assets above liabilities being 3,931,5501, as stated in the above accounts 
under the head Rest. 


Securities ......... 
Bullion 


OO Cee OO Ree ee eee eee Fee eee Tee 


Other or private Deposits .....- 


FRIDAY NIGAT. 


Tue precediag accounts, compared with those of last week, 


exhibit— 
A decrease of Circulation Of ..0e-secee-sovessseseessesee-ene-soreeeee 213,8!0 
cooeneees <ee 74,329 
247,899 
60,880 
175,977 
6,679 
419,907 


An increase of Public Deposita Of 1.4.00 .ce.ceseeses:sseeesee senssecee 
An increase of other Deposits Of 1+ ..ccecec-cesseceeceecne ** “teeneee 
A decrease of Securities Of see cceccceceecceccesee-ee sevecce seeece 
Gee breovremse Of Bestliet Of cee ceccccscesceccescesco-cecce. css ccovess 
Bem tenors OF Bea0 OF ccecetice cco cecceeccccanceecencsocse cst cececce 
Mee Cepene OF TRGB OG OF ae 100005: 000 «20 <cnscgsen -ccccmancence esowsees 
The above accounts for the week ending Saturday last show a 
still further increase of strength on the part of the Bank. The cir- 
culation shows a decrease of 213,810/, while the public deposits 


show only the small increase of 74,329/. Private deposits however 


a further increase of 175,977/; the whole resulting in an increase 
of the reserve of notes in the hands of the Bank of 419,907. Of se- 
curities there is again a decrease, amounting to 60,8001. The aggre- 
gate amount of bullion now held by the Bank amounts to 15,123,141/. 


In the early part of the week public securities and railway shares 
were extremely depressed; but as the week has progressed, several 
causes have been in operation to lead to a decided improvement 
and more confidence. The result of the convulsions throughout 
Germany—the disposition shown in all cases te accept of reasonable 
reforms on the part of the people, and to grant them on the part 
of governments, and the facility with which, in all cases, good order 
has been restored as soon as the demands of the people have been 
recognised —and added to all this, the apparent determimation on 
the part of all to avoid foreign wars, or any interference with the 
concerns of other states—have been productive of a very general 
conviction that the peace of Europe will not be disturbed. Simul- 
taneously with these more cheerful prospects, there can be no doubt 
that considerable} arrivals of foreign capital are already seeking 
The demand for money stock has been 
good all the week. On Wednesday a sudden rise of one per cent. 
took place in Consols, and since then they have gradually improved 
at least 14percent. more. The rise since last Friday is'fully 24 per cent. 
The following tables show the opening and closing prices of Con- 
sols on each day, and a comparison between the closing prices of 
last Friday and this day of some of the leading securities :— 


nrc cacmmmcc 





ConsoLs. 
Money t 

Opened Closed Closed 
“SaturOay ncccccccs BOF 1 ccccee ave . ecvese 
Monday vverecee SOR 1 ceceee «ss ercces ose 
Tuesday .....0. SI¢ — fr evens 805 1h 
Wednesday ..... Ble 2 sess 4 —— 
Thursday... +++. 62} 825 . enne 828 
GUND scndvene GENE coum hae 
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Closing prices Closing prices 
last Friday this day 
: , 3 per cent consols, account ... 81 % 833 % 
— = money... 81 4 _ 
Bi Per CONES ...cecsecsrerrreerereeee Shut Shut 
,% 8 per cent redaced .--ceree...008 — hs eocesece _ 
Exchequer dills seo-ceee .seeeee 22 6 27 30 ccsssreee 28 32 
: . Bank stock ...ccccccssscossserseeve Shut eee reeece Shut 
iv 2 East India stock ....ccccesceseseee annie — 
: Spanish 3 per Cents .....c00-000 22 3 ecscsocee 225 35 
’ ; Portuguese 4 per cents ....0... 14 18 eccccocce 14 15 
; ; s } Mexican 5 per Cemts sees 14) § eccocccce 14) 15 
* = Dutch 2) per CEMts ......000--ee00 one ere-eseee eve 
: » 4 — 4 per CENTS... mane ee eccececes 
2 : 


Money continues extremely abundant, and first class bills are 
readily discounted at 3i per cent. 

The English market must now be considered by itself, and alto- 
2 gether independent of the continent of Europe, especially of France 
: , and Belgium, where discredit exists to such an extent that no fixed 
relations or comparisons can be formed with those countries. Last 
week we announced the suspension of cash payments on the part of 
the Bank of France, and a reduction of the denomination of the 
|| note to 100 francs each ; this week, in another part of this paper, we 
have shown that a depreciation of 4 per cent. has already taken 
|| place in the paper, and that a resolution has been come to to reduce 
| 
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the note to fifty francs. During the present week we have accounts 
from Brussels, advising the suspension of cash payments on the part 
of the Bangue de Belge, and of the Societe Generale ; the latter being 
the largest and most wealthy bank in Belgium, and originaliy founded 
by the late King of Holland. The notes of both these banks have 
been declared a legal tender. The bill which has passed the Cham- 
ber for this purpose, fixes the maximum of notes to be issued at 
20,000,000f for the Societe Generale, and 10,000,000f for the Bangue 
de Belge—together 30,000,000f ; whereas the usual amount of the cir- 
culation is only from 20 to 23,000,000f. It is therefore probable 
that an excess of paper money will get into circulation, and that a 
corresponding ay emg in relation to silver will take place. The 
Sociele Generale have proposed to deposit in security for their cir- 
culation real property, canal shares, and public securities to the 
amount of 18,000,000f. The connexion between France and Bel- 
gium in money matters is so close, that this result was certain to 
follow the suspension of cash payments by the Bank of France. In 
Belgium, however, private credit is comparatively undisturbed ; and 
although great depression and fear exist, yet there is no actual in- 
terruption to business. 

In France, on the contrary, universal suspension of payments has 

; taken place. The payment of bills of exchange falling due has been 
postponed till the 15th of next month, and of open claims for three 
months. In short, there is general confusion. Under these circum- 
stances, the suspensions among the banking houses have again been 
numerous, They consist of the eminent and highly respected firm of 
M. D‘Eichtal and Co., which has created more observation than any 
ps other, owing to the high character and attainments of the head of the 
: firm, who was a director of the Bank of France, a member of the late 
a Chamber of Deputies, and was universally respected. It is said the 
; firm possess property enough to pay all in full. Also, M. Leopold 
7 Konigswater, whose stoppage, however, it is said, will not influence 
the firms of Messrs Konigswater, Brothers, of London, or of M. Konigs- 
water and Co., of Paris; also the firm of A. Bourget and Co., discount 
bankers, has suspended. Besides these, numerous failures of less import- 
ance have occurred in Paris, and among others, several of the houses 
connected with the cotton manufacture in the south of France. At 
Ilavreal!so, several failures are announced, among whom are Quer- 
tier and Godefroy, Lamoisse P. Devot and Co., Widow Melun and 
Co., E. D. Pierre and Courant and Co. At Marseilles—the mer- 
cantile firm of Chataud, Sons, and Desages, have also stopped. At 
Valenciennes, the banking-house of M. G. Suret and Co. And at 
. Neufchate!, the banking-bouse of F. Perret and Sons, has suspended 
payment; and at Lyons, the old house of M. Bontoux de la Hante 
and Co., has also stopped. At Frankfort the firm of M. Beyfus, 
Brothers, which has occupied a very high standing, has also yielded 
to the pressure. 

A rumour has been generally spread, that the extensive Metal Com- 
any, the Societe de la Ville Montagne, had stopped payment. This, 
owever, is contradicted, on good authority. This company has the 

most extensive zinc works in the world in Belgium and France, and 
has proved one of the most lucrative undertakings in Europe. The 
chief director recently failed in his private capacity, and the company 
has, within the last few weeks, effected a large loan. The shares, 
which were worth 5,450f before the revolution, are now 2,000f ; but 
; even that is a large premium on their original value. 

We have great satisfaction in stating that the firm of Messrs Job 
Wright and Co,who stopped in December, are now paying their debts in 


hy full, with interest ; their St Petersburg house having continued to 
pay all along. 


te From India the accounts are not materially different from those by 
1 ¢€ the last mail. The condition ef the Union Bank will prove even 
| i‘: * worse than was anticipated, and will show in the details of its manage- 
; 
. 
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ment an example of the grossest disregard to the true principles of 
banking, and of correct banking securities. 


: In the railway market, the prices were exceedingly depressed in the 
‘, early part of the week, more so than at any 

London and North Western, which closed last Friday at 128 to 30, 
having been as low as 124. During the last two days, however, a 
co unprovement has taken place, and both in English and 


former time whatever ; 


French shares & fair business has been done, at firm prices. The 
improvement in French shares is based on a rumour that the provi- 
sional government intend to take all the railways into their own 
hands, giving government 3 per cent stock at the present price of 50 
for the shares—thus creating the whole railways into a six per cent 
government stock. This would no doubt be a favourable arrange- 
meut, it confidence were felt in the arran 


n gements being completed, 
and the interest upon the stock paid. We apprehend, oem, that 
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better prices than last post, but closed at the same rates. For Frank. 
fort-on-the- Maine there were buyers at the last quotation of Friday last, 
Upon all other places bills were offering, and done at uneven rates. No 
buyers for three months’ Paris, Vienna, Trieste, and Italy. 


prices than for some post-days, but no buyers could again be found for 
bills upon Vienna, Trieste, and most of the Italian places; Holland un- 
altered. 


buyers at cheaper rates than last post, and bills were over-remaining at 
the close of the business. 
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the provisional government would have some ow in raising a 
loan at six per ceni at this time, and we see no reason why their stock 
in exchange for railways—which, as private property, are much more 
likely to be respected, under whatever change of government takes 
place, than the obligations of the present provisional ministers. The 
following list shows the closing prices of last Friday and this day ;— 





Closing prices Closing prices 
Friday last this day 

London and North Western... 128 30 ecccccese 1237 9 
Midland COUNtICS ..ccecsereessereee 98 100 ecscsevee 99 101 
Brightons ....s0rccsececerererscesees 30 § erseseese 304 1 
Great Westerns crccccerrereee 1 3 prem esvcvoree 1 8 

Eastern Counties ..... 134 ccvresece Sg § 
South Westerns . 468 esosccese 44 6 


225 34 
60 5 





Great North of England... 220 5 

York and North Midland ...... 60 2 

York, Newcastle, and Berwick 29 20 

Original Newcastle & Berwick 27 8 

Lancashire and Yorkshire...... 1% 10 dis 

North British ...-..cccccrereeeeee 209 Ih 

Edinburgh and Glasgow ..... 35 7 

Hull and Selby....cc..0ccrccesseree 97 99 

Lancaster and Carlisle .....000. 44 8 eccccoree 42 6 
North Staffordshire......... coves Le § dis cccccoree 33 1 
Birmingham and Oxford ...... 1 3 prem ervcsvoce 21§ 2 
Birmingham and Dudley...... 23 33 prem cccscccce SH 4 
Caledonian ccorcccoscccsccserscccce 299 OF sccsseree 28 $ 
PdOTACON cccccccccscccccccesccccccce 000 erceceses eee 
Great Northern of France..... 8 7} ccccoccce 7 GS 
Contr al ccorccccosccccccccccesscccocce 12 8 dis evorssoee 11 7 
Paris and Rouen .......00c00-ee008 15 17 ccvcsscce 15 17 
Rouen and Havre seesececrerree 75 85 eccosecee 8 9D 
Dutch Rhenish se.ccosesseevee 6} § ecocccene 63 ¢ 





Foreign Excuances.—-Tuesday, March 21.—Hamburg opened at 


Friday, March 24.—For short Paris there was money at better 


Upon Hamburg there were many bills, which only found 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 








Latest Rate of Exchange 
Date. ou London, 
oe eveee Sight 
Paris sccccocsccpecce Mar. 23 ccocee f.26 50 1 month’s date 
26 0 cccose 8 ‘ _ we 
f.25 501025 55 «anu. 3 days’ sig 
ANtWerpP.rcrcrcrccce = 22 coves { oe a 9 months’ date 
fi.ll 85 esssse 3 days’ sight 
Amsterdam «... — 21 ssoon { il 75 = 5 eommtied” date 
mes.13 102 eovese «9 Gays’ sight 
Hamburg cecoveeee = 17 covers { 13 83 cme eae date 
St Petersburg ... — 11 ws... 37 7-16d to 37 9-l6d .. 3 _ 
Riga.corccccccccccsoce F@D. 19 ccocce 383d ecccse 8 - 
Vienna .. oe Mar 6 eeecee fi.9 57s seecee 3 — 
BERTIE cecensiceses OAD cscses 4fdd coors 8 _ 
New Dork cecossee = 4 ceoe- 10 tO LOE P. Ch pM —asvane S days’ sight 
TaMaica veves sveeee Feb. 7 ssoeee ove eoreee 60 - 
4 per cent pm coerce 90 _ 
FIavana .scccceeeee JAN. 28 weoee 13 to 139 per cent pM .... 90 - 
Rio de Janeiro... — 25 sesece 28d ecoves 60 _ 
Bahia cccccccccccccce == 29 seccee 274d to 28d essese 60 - 
Pernambuco oeore Feb. 8 ceosee 273d to 283d ecoree 60 _- 
Valparaiso ......... NOV. 30 sesese 43$d evcove 90 - 
Buenos AyreS wo. —— 18 seocee 2d eseree 60 - 
Montevideo .... © Fan. 4 soocee 4id to 4tid evceee 60 a 
6} to 7 percent pM se... 30 days’ sight 
Mauritius  ...0. Dec. 2 oe... { 3 per cent pm sees 3 months’ sight 
1to2 percent pm were 6 _ 
Bingapore cesses Jan. 7 ssseee svoee 50 days! sight 





43 34d to 4s 4d os 6 months’ sight 





Ceylon ss... 








° soosee 3 to 6 per ct. discount 6 - 
Hong Kong ..... Dec. 30 oe 4s 4}d 4s 5d 6 _ 
1s 93d to ts 10d 1 _- 
Bombay....seweee Feb. 15 mon { Is 93d 3 - 
1s 84d ecccoe 6 _ 
Madras ....occe Dec. 23 seers Is8§d to is93d —aeeeee sammiing _— 
Islldtolslljd  ...... 6 months’ s' 
Calcutta Feb. 7 sess { oe om ne 
Canton ...cccscoree Dec. 27 seooee 4s 43d to 4s 5d eee 6 months’ sight 
Manilla — ll 4s 54 ee SF 
eae ee il 4s 33d eeeese 30 days’ sight 
INDIA EXCHANGES. 
Commercial bills E.I. Company’s Amount of E.I. 
at 69 days’ sight bills at 60 days’ sight Company’s bills 
per Co.’s rupee. per Co.'s rupee. drawn. 
s d s a sd sd g---43 
Bills on Bengal woo. 1 8$ to 1 9 vores Lb 9Ft0 O O  coonee 39,449 19 7 
— Madras...... 1 9 OO weve 2 OR © O ccscee 3,187 7 9 
— Bombay ..1 9 OD same LR OO ccm 400 0 6 
Tctal of East India Co's bills from March 7 to March 23, 1848 .... 42,987 7 4 
Do do. Jan. 7 to March 23, 1848 0... 152,390 5 4 


N.B.—Bills against indents from India and shipments to India vary according to the 
atticles drawn against, being generally 4d to Id under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 


COMPARATIVE EXCHANGES, 

By advices from Hamburg, the price of gold is 437 per mark, 
which, at the English mint price of 3/ 17s 104d per ounce for standard 
gold, gives an exchange of 13°11; and the exchange at Hamburg 00 
London at short being 13°12}, it fullows that gold is 0°51 per cent 
dearer in London than in Hamburg. 

There have been no very recent quotations of gold at Paris; the 
last, under date the 17th of March, was about 30 per mille premium, 
which would give an exchange of 25°91. The last quotation of short 
bills on London ww J 26°50, the price of gold would appear to be 
about 2} per cent higher in London than in Paris. 
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THE BANKERS’ PRICE CURRENT. LATEST PRICES OF AMERICAN STOCKS. 
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COURSE OF EXCHANGE. | eae mount in. $3. 33* 
|____ wesday. Friday. \Payable.. Dollars. | Dividends. 4 53 4 
| Prices | Prices } ae & 
Time | | printed |Prices negociated] printed Prices snegociated cent } ee 
lem | om Change | | | Change Alabama ... oo Sterling 5 | 1858 | 9,000,000 Jan. and July 55 61 
|"Change Change| 1861) | 
; — - bias a «© w= «@ & { ises} | 11,600,000 = 2% ©8660 
Ameterdem w | Sms } 19 6) 12 5) 12 Sf US 6h 13 8h) um | aitincle me me we wwe | OTS 10,000,000 = a 
Bite an! mel cal ie ol i el in vl as sel ne | Resteety 6, 1868 | 14,250,000 = 99 § 
Rotterdam «. | short 2 6 6 vt eo eee "4,250, - 
Antwerp ~ | Sms | 26 20 oh 26 50 ie aa Louisiana ene Sterling 5) en 1,800,000 
Hamburgh mcs banco|.. 14 2 13 133, 13 14 14 0 13 143, 13 143 |} is47 . 
Paris, 3 days sight ..., short | 25 50 ooo eee — et ww - 5 1850 7,000,000 Feb. and Aug. 76 
Ditto eee eee 3ms | 26 10 . 50 eee eee eee ese 1852 j i 
. « 4 
Marsellies oe eee re = - eo eve = 20 23 Maryland... sa Sterling 5 1888 | 3,006,000 Jan. and July 70 
Bereees we =) 2 | poe 2a ae te Massachusetts «.. Sterling 5 1868 | 300,000 April and Oct. 
Frankft. on the Main een 123 121g) | «123g 1224 | 321g 122 Michigan oe 1863 5,000,000 Jan. and July 
Petersburg sil. rble.| a 364 ove ose 7 | wl oom ~_ ” - : 1850 . itty 
Herlia Rant << a ie sh Tel #46) Mississippi .. | Sterling 5 (3330) | 2,000,000 May and Nov. 
Vienna ef Flo) 3ms 10 24 eee ee a - jane 1861 | ; 
Trieste oo GO ove 10 25 eee | se eco ll 16 eee oa 5,000 000 Mar and Sept. 
Madrid ae te re 454 | 453 "1 {ise} | ee ' i 
a a bs = | 48 47 = 47 i New York wee 5 1858 13,124,270 Quarterly 94 : 
eghorn oo eee oe oe oe - : as 1850 000, Jan. and July 84 100 
Genoa. .- | | 2625 | 2625| 26301 2625] 2610) 2620 | CMO = mm °| eT rn ' 
Naples el wwe | 878 a< * i . on | is ~ 6 {isoo}| 9,900,000, — 83100 
Palermo ove woo} eve «S| NIG pos, ase] ees POZ] ove ove , | | x 
Messina ove eco 116 eas oi oo | me | Pennsylvania sx. wo a & ee 41,000,000 Feb. and Aug. 65 4 ; 
Lisbon ove «(60 ds dt} 51 504 | awe 50 | SOR | lw South Carolina oo. sa. om § 1866 | 3,000,000,Jan. and July 
2 of = | | oe a 59 ce Tennessee ve wee eae 6 | 1868 | 3,000,000 - 
Rio Janeiro ... eee oe eee } eee 249 oe ee Virginia ... es as ll 1857 7,000,000) oa } 
New York s+! __ ove at oe | ime ATH |e |e | United States Bank Shares ... 1866 35,000,000) - 34 ! 
, Louisiana State Bank... .. 10) 1870 | 2,000,000 - 
PRICES OF ‘ENGLISH Seeens _ | Bank of Louisiana .. .. 8 1870 | 4,000,000) - 
a a ‘Sat Mon Tues _ Wed Thur Fri 1860) | ; 
— | —— New York City . oe ae: S| 4 1856$| 9,600,000, Quarterly 93 95 
Bank Stock, 9 per cent ooo] ene 1 ee te ooo flee ; Y 1851 
8 per Cent Reduced Anns. we! ss | “- | oo we en eve New Orleans City we ove 5 | 1863 | 1,500,000 Jan. and Jul; | 
3 perCentConsols Anns, ..803 1 (803 1 814A Big 28 (825 825 35 Camden & Amboy R. R. Bond 6 1864 £225,000 Feb. and Aug. 147 9 i 
r Cert Anns., 1726 | a” ae woo | owe | ate |e Ee ee 4 ; Bh ii a j 
33 per Cent Anns. eco eos i Ee’ Slé zz eee Exchange at New York 1104. ; 
New 5 per Cent... ove woe] wee ove ove a eve a i 23 * 
Long Anns. Jan. 5, 1860 ooo] oe eee woe | ee | ae ove INSU R ANC E COMPAN IES aA : 
Anns. for 30 years, ‘Oct. 10, 1859) wee | ane wo | eee | ee oe eo aes — - = — Price i 
Ditto Jan. 5,1860/ ... 85-16 8} ‘8 7-16 we 8 716 Ghee Dividend Friday evening. Shares.| Paid. pr. share } 
Ditto Jan. 5, 1880| a ec ee ee Ee Se acametsl ; 
India Stock, 10} perCent = s| ase we ok ae 2 ae Toe ove . ita &) 
Do. Bonds, 4 per Cent 1000/ 118 P oe | we | wee 6S pS p 2,000 32 10s Albion ae ae 50 0 0! 75 | 
Ditto under 10008 w./ «. lisp | w. (ep Is issp és p 50,000 64 pcent Alliance British and Foreign «. 100 | 11 0 0/ 17% 
South Sea Stock, 34 per Cent... =. = | = = | ose 50,000 62 p cent Do. Marine oe oe o- 100 | 5 0 0 eee 
Ditto Old Anns.,3 perCent) w. | ove | wee ove ove 14,000 1386d psh Atlas ... os ie me wa Bo ted SO) 20 
3 jo ey nbngg pe Cent; ooo | ee | wee | owe 808 eco 12,000 7s p sh British Commercial .. Li = 100 4 - 7 ; a : 
” eee ‘al eee eee eve eee eee eee 000 Si l, a G _ 00 | 4 : 
Bank Stock for acct., Apr.14...189 91 191 | «(lel 192 1923 . a pe & bs —— Medical, a a ener ists : 
3 p Cent Cons. foracct, Apr.13 80f1 81 “13 814 24 83 82; 3§ on. a Crown ao em mS eee i 
India Stock for acct. Apr. 14s, ee | ane eo 233 eee ooo 20,000 6s Eagle ... nee ooo} 50 § c 0 55 
Canada Guaranteed, 6 per Cent... ee eve os eve oe 20,000'5/ p cent English and Se ttish Law Life .... 50 212 6 | os : 
Exchequer Bills, 1000 3d ...'26s 9s p 25s 8&sp 24s 3sp 278288 p30s p 30s 32sp 4.651/5 pcent European Life ee ee} 20 20 0 0 “ ; 
Ditto 5008 ——er] oe 258 p (288 p jase Pp =- 28s 308 p 27s 32s p 5,000 4/ & bonus Family Endowment Society sxe + 182 6 : 
Ditto Small —...(30sp 2983p 2tsts P| + 268 308 p 27s 328 p 25,000'5/ pcent Freemasons .. se ss  e 20 36 6) q 
Ditto Adsertised ... om « | w eve we eee 1,000000/ 6/ p cent Globe... as aol oo at fo ee | 119% ; 
—_—_——_—____--——_ - — — $$ 20,000 5/ Guardian eve ove - 100 | 3610 0) 45 7 
FRENCH FUNDS, 2,400 12 p cent Imperial Fire on ose eee $00 50 0 0 | 220 ; 
einen Sn ncaa ere eRe oa EaES 7,500 12s Iniperial Life ove ove + 100 10 0 O)| 1th : 
Paris |Londor.| Paris |_Lendon Paris | London pn (sh & bs pany Marine «.. o- -_ = } : = 2 } “nN ; 
, Mar. 20, Mar. 22 Mar. 21, Mar. 23 Mar. 22 Mar. 24 ae ta. -— = = me ee ore : 
: 5 : 20,000! di Lega! and General ae. ae 200! 4 ; 
5 per Cont Rentes, div. 32 |r el nei ne) na) neal nm © 3,900 108 London Fire —eee we Te i 
*? St Serta }| 7420) we | 7350) we | 7225) 65 0 31,000, 10s London Ship > ma 2 tee et a j 
—— and 22 Sept. ... | | os 10,000) — Marine Peak 100 is 0 0 ° } 
43 a Seas Menten oe oe eo OP ee oo See . 10,000.44 p cent |Medical, Invalid, and General Life 50 200] 2% i 
_ Bx hange me ee i re ? + oe 25,000 54 pcent (National Loan Fund eee ove 20 210 0) ws 
= i a i S on a = 5,000 8/ p cent | National Life we we oe] 100 | 5 OO] we 
er Cent Rentes, div. 22 ? | | | | ’ a : | 
cain: eae Ge Tindneiiaie } | 5: 0 ove 50 75 | o =| SLO ove 30,000 5/ p cent — Life eo eve oe 50 Z . 0 - 
B oe div. lJ + | — _— 7 -— | - a 10, 000 31 pe & bs Phoenix eee eee eee . eo | ove 
aa oy sie anuary | 1600 ooo 11700 | os TH OF) ce 50,000|5/ pcent Protector Life a a BO 6). uw 
eee ee ee 2,500 11 5s Provident Life 1 awe ws 100 | 10 we 
Exchange <n London 1 month} 26 50 eve 26 50 ose | 29850 eee 200,000 48 Rock Life 5 010 0 4d 
‘cena to ___Smonths} 25 6 = 26 0 = _% 0 anise 689,220/5/ pcent Kvuyal Exchange ... eee cco) Sth. ose oe 
PRICES OF FOREIGN 8 STOCKS vee Add Sun Fire ove eee ooo ove ose eee ose 
—— ——- — 4,000) 11 6s Do. Life... ove eee ese ene ! eee one 
5,000, L0g/ Jniversal Lif eso eee oe §=100 810 0 ae 
| Sat | Mon Tues) Wed Ther) Pri a me a Victorle Life “fl ms ws ace a Eki 
Austrian Bonds,5percent.10 gu. p.£st. ... oe own ove on i JOINT STOCK BANKS. 
Brazilian Bonds, 5 per cent ... eve e+ 69 3 «- 69 70 i, eee a ee "Vries 
Ditto New, 5 percent, 1829 and 1839 o:| oe | vee | nee | ne | nee | nee Sha - ‘ Friday evening. Shares Paid oy shar 
Ditto New, 1843. ovo eco oe! ne ove ose ove coe | |63 ee ee Se ts io , a 
ane Ayres Bonds, 6 percent ..  «.. 20 ove ove ove oe ose s ins. 
uba Bonds, 6 per cent ove ove eos! one a eee ove ove ; . .& : 
} | 22,500 eee Australasia one ovo - 40 | 40 0 0 l 
— Bonds, 6 percent... a ae, Lee a er ea 20,000 51 perct ) British North American... «- 50 50 0 0 41 
D i 3 per cent deferred vee nee anel ann eee ove we | ane ese 5,000 | 6! perct | Ceylon... a Se oa 25 0 0 ce 
anis. | Bonds, 3 per cent, 1525 | eve oe ove 68 a ooo 6/ perct Commercial ‘of London .. ww. 190 20 0 6 oe 
—_ sae cent. Exchange 12 guilders .. a fo a” a Oe 20,000 5i perect Colonial ... eee ove oo. 100 23 0 0 ove 
quador Bonde... = ere ae 2 S| we 28 2 = _ 12,000 154 peret Gloucestershire ... eco ese] ove oo oni 
Grenada Bonds, 1 per Cent ... = oof cee 118G | we 38 13, ove My 135 4,000 64 perct Jonian _ “ wo} 28 25 0 0 ose 
Ditto Deferred = = - ovo] ove 28 i } oe [28 | om [38 40,000 6/ & 8sbs. Londonand W estminster oe 100 20 0 0 21 
Greek Bonds 1824-25, 5 percent w+. es) se | eee | ate | nee vee | one = = Ditto New ee ae ed 13 0 6 ea 
Mexican 5 percent, 1846 6. we wee L4G AGG jae 7 + iia & 143 60,000 | 6i perct London JointStock .. .. 50 10 0 0, 136% 
Peruvian Bonds, 6 percent ... sss ese! vee | wee | ane ore | ae 20,000 Si perct Provincialofireland .. «. 100 25 0 0 ~ 
Portuguese Bonds, 5 per cent woe wee] ate ore | eee ove oo | ove 4,000 | &i per ct Ditto New - «| 10 0 0 ove 
Ditto 3 percent we ove ove ee) wee | ane 1 wn 18h \158 20,000 Si perct Nationalofireland _ ... 50 210 ane 
Ditto 4 per cent mong ome ~ oss| -_ {15 14 148 lag \15 My) ~ 10,000 5i per ct National Provincial of England 100 60 CUO eco 
Ditto Annuities, 1855 ove wee | aes ose ose ve | ee 10,000 54 pert Ditto New « as 20 lo 0 0 pe 
Russian Bonds, 1822, 5 p cent, in £ ‘senting oe ‘87 S (| ws 87 ’ pe a South Australia ... eee o oe 2210 0 ose 
Spanish Bonds, 5 per c div. from Nov. 140,11g (lig 4 |Z § 124 124 ‘3 12 20,000 6% perct | Union of Australia “a - ee 25 2 00 o- 
Ditto ditto ditto 1841) .. es aa A let owe 8.000 oe Ditto Ditto os Se as 210 0 a 
Ditto ditto ditto 1844) | oe | eee | eee } eee eos 60,000 52 perct Union of London ane nai 50 io 0 UO én 
Ditto citto ditto 1945; coc | cco ove eee eee ° 15,000 io Union of Madrid... ese ese 49 wo 0 0 eee 
Ditto ditte ditto a a ooo ae on oe — - - a - man 
“F Ditto ditto ditto 1847, eee ooo eco woe | eee | ase DOCKS — 7 
Ditto Coupons eve ove eve ooo} ove | cee | ove rn te eas —— ee Price | 
ee No. of Dividend . aid rice | 
Ditto Passive Bonds om ae esol 25 3 3 Ky a es oe s : Friday evening. Shares Paid. e dene | 
Ditto Deferred a - ooo] ce | eee) ove ain coe | ne Shares per onan cin deal e P j 
Ditto 3 percent Spanish Bonds ... .... 224214. § 218 2 22h 22g a” L. L. 
Venesaele 23 per cent Bonds ow one 20 eee ae oe [19H 19 28 313,4002 4 p cent Commercial * eee oe «Stk. one 70 
Ditto Deferred — we ane nue neste 5 | oo | oo (Se [986 w- «66 pcent East and West India... ... ‘Stk. sits 4 
Dividends on the above fayabiein London. ] 1,038 3/pshare East Country ai ‘ea at | aia 21 } 
Belgian Scrip, 24 percent ... ove on woe | ate woo | oee oes 3,238,201 5 p cent a io ay | Gee 1 ae os | 
Ditto Bonds, 44 per cent ... anf o /58 Lo ee Le one 4 p cent Ditto Bonds... ove oo} eo ove eee 
Dutch 24 per cent, Exchange 12 guilders . oon 43 AL 2 41d Ale § (012 2 [109 1,352,752 5 p cent St Katharine “ o oo =Stk. | ove oe 
5 6. 61g P . : 
—* per = —— o | ~ ? eld 1 61¢ 623 500,000 44 p cent Ditto Bonds wn. wee nee nee | oes oon 
@ come, SERS on eee ee oo -_ so os 2 p cent Southampton... ee 50 0 0, 2 
@tallic, 5 per cent. Ex. 301d cc) se | ce | tee | me | wee | we eye " 
—_— TT a 
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The Commercial Times. 


Mails Arrived. 
LATEST DATES. 
On 20th March, Pewinsciar, Montrose steamer, via Southampton—Gibraltar, 9 ; 
Cadiz, 10; Lisbon, 13; Vigo, 15. 
On 220d March, New Yoru, 4th March, per Ivanhoe, via Liverpool. 
On 22nd March, [np1a Express, via Marseilles—Ca'cutta, Fed. 7; Bombay, 15. 








Mails will be Despatched 
FROM LONDON 


On 27th March (morning), for Vico, Opoato, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

On 3ist March (evening), for Sypney, per Emperor of China, from the Thames 

On 3ist March (evening. for Mapermna aud WesTeRrn Coast of Arrica, per H.M.S. 
_., via Plymouth. 

On Ist Apri! (evening), for Benmwopa, Nassac, West [nnies, and Gcir or Mexico, 
including Havana, New ORLEANS, Vera Crug, and Tampico ; also, for How- 
puras Porto CaBetro. and La Grara@a. (MaDEIRA, Hayti, CARTHAGENA, 
Cut, Perv, Santa MargriHa, and san Juan pe NICARAGUA, are excepted ; 
mails to these places on the 17th of each month only); per Tay steamer, via 
Southampton. . 

On 3rd April (morning), for GrpRaLtar, Matra, Greece, Jontan ISLANDS, Syria, 
Eoyrt, and Inpia, per Tagus steamer, vta Southampton. 

On 4th April (evening) for Mapeia, Brazivs, and Buenos Avges, per H.M. packet 
Linnet, via Falmouth. - : 

Mails wil! be made up for Madeira, Rio de Janeiro, River Plate, and Valparaiso, to 
be forwarded per H.M.S. Champion, to sail from Plymouth about the 26th instant ; 
and for Madeira, Cape of Good Hope, and Bombay, per H.M.S. Hercules, to sail about 
the 29th instant. 7 : 

The Sarah Sands is appointed to sail from Liverpool on the 3rd April, for New York ; 
letters in time on the Ist April. 


een peas cease 


SS 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


| Wheat. _ Barley. Oats. | Rye. | Beans. Peas. 














———— 








SoldeseseeeeQrs| 99,689 | 65,807 28,523 | 16 | 7,284 1,567 

s d s d sa; sd s d s d 

Weekly average, Mar. 18....| 50 4 30 5 20 4! 28 6] 36 2 39 10 
= — Jl.....| 50 2] 30 4) 90 2] 88 4!/ 386 2] 39 © 

-_ — ¢..) gl 306 29 5!) 305, 869! a 8 

_ Feb. 26......} 50 2) 30 9 20 8| 30 3/| 38 0} 41 7 

= — $8...) 5022) 31 3/1 91 2] B24] BF 10} 42 5 

ian - Tat 91 8) 8 Ft we ee ti ae 8 

— — | —— = —— | -—- —_— —___+} — — 

Six Weeks’ AVCTAZE wovroe oe | 50 5 30 9 20 6} 3010 37 2, 41 3 
Same time last year ........-.....| 73 8 53 4 3111) 55 3 53 1) 56 6 
Nc ecihicceenaieiuesse Wi ae 2 6 26! 26 2 6 2 6 


GRAIN IMPORTED. 

Anaccount of the total quantities of each kind of corn, distinguishing foreign and 

colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 

pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 

In the week ending March 15, 1848. 


“| Wheat | Barley | 





Indian Buck- 

















and | and |Oatsand Rye and corn and wheat & 
| wheat | barley- ‘eatmeenl ryemeal Peas Beans Indian- }buck wht 
| flour | meal meal meal 
qr srs qrs qrs qrs qrs qrs | qrs 
Foreign ... | 32,945 | 6359 | 11,014 1,525 | 6,628 12,812 
Colonial ... 628 } = ove eve ! ove | ese | 
Total ... 33,573 &3 9! 11,0l4 eee 1525 | 6,628 = 12,812 | 
Total imports of the week ...... eoecesesccccconsocccsccccesecescccse TO IED GTB. 


FRIDAY NIGHT. 

We have never known a period when a deeper gloom pervaded 

commercial prospects in Europe, than during the last week. Our 

letters from al! quarters have betokened a despondency which we 
have never seen equalled, arising however more from the unsettled 
prospects of politics, and the consequent indisposition to enter 
into any future engagement, than from the actual state of business 
to immediate consumers. T.1is feeling, so general throughout 
Europe, bas extended itself to all our markets here; for, though 
the most perfect confidence exists as to the peace of the country, 
yet the interrup‘ion of such important markets as the continent 
of Europ? are, for the fureign produce which we import, as well as 
for our manufactured goods, leads to a fear that not only a consi- 
derable accumulation of the produce usually imported into this 
country will take place, but also that much cf the produce usually 
sent direct to the conijnent, will, on account of the additional 
safety offered by our markets, be directed here. We must, how- 
ever, say that from all parts of Europe, France excepted, the ace 
counts received to-day are such as to inspire us with considerable 
hopes that a much earlier revival will take place than even in the 
beginning of the week we would have ventured to indulge. In 
Germany particularly, we begin to hope that the interruption to 
our trade will be much less than has generally, and on good 
grounds, been anticipated. The dangers apprehended of war are 
certainly much dimivished, and that fact alone will tend much to 
restore confidence. 

The state of the weather during the last few weeks has been 
such as to excite grave fears of the effects of such continued 
and heavy rains upon the prospects of the crops. In many places 
the wheat crop has suffered, and is looking very unhealthy. All 
farming operations, both on grass and arable lands have been 
suspended, and the preparations for spring grain are several 
weeks later than in lacy years. In consequence of these unfa- 
vourable circumstances the grain markets have undergone a fur- 
ther slight advance. If, however, the weather should yet prove 

eee, there is abundance of time to make cae all the 
mischief that has been done; and therefore it would be prema- 


| ture to calculate upon the harvest being affected by these causes. 


The disturbed state of Europe at this moment is, however, likely 
to affect to a serious extent the operations of agriculture, and 
to divert, for some time at least, a considerable quantity of la- 
bour from useful occupation. And this circumstance is likely to 
exert a considerable influence over the harvest of the continent. 

Referring to the effects of a wet, cold spring at home, we may 
remind our readers of the events of 1842. The winter and 
spring were extremely similar to those of the present year; the 
wheat plant was much injured, so much so that in many cases 
the land was sown a second time, and the cold, wet, ungenial 
weather continued up to the end of May. It was then consi- 
dered that the crops were injured beyond recovery, and that 
whatever they were in size, they must be late. Early in June, 
the weather suddenly changed, and became extremely hot ; vege- 
taticn advanced at a rate seldom before seen, and the harvest 
proved not only very abundant, but early, the weight of the ears 
of grain fully compensating for the thinness on the ground. 
After the experience of 1542, we must be very careful in drawing 
any conclusion from bad weather so early in the season as 
this. The wheat plant is thick on the ground, and the breadth 
sown is large. 

The colonial markets have continued in the most desponding 
state ; the amount of business has been small, and prices gene- 
rally are lower; but they close somewhat better than they were 
in the early part of the week. 

From the manufacturing districts and the outports, business 
has shown no symptoms of revival, though we expect to hear 
rather better accounts early in the week. In the mining dis- 
tricts great depression prevails. 

The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 


Descrip‘ion of mills, fac- 
tories, &c., given con- 
secutively 


State of mills &c., whether working on full, 
short time, or stopped 


~~ — 

















—A- —~—_, - — - ee, 
Total No. working No. working 
Number of fulltime, fulltime,with Short 
Classification mills, with full only a por- time Stopped 
works, complement tion of hands 
&e. ofhands employed 
Full time 
-——-s7 
Cotton mills ...++. 93 OD: - sii 16 s 6 
Silk mills .....0.. 8 4 eco oo ose 
Worsted mills .. 3 2 ove 1 eee 
Smallware mills 17 13 2 1 1 
Print works ....0. 4 ae | 1 1 cceccscce ene 
Dye WOCKB.ccccc-cs Bh cocccccce 9 ceocsores, f 4 cescce-co a0 
Machinists ..... 0 BT weccccccs § F cooccecce 10 coo 16 cecccecee «= 4 
Boumiries cccesess 38 .cccccce Bl ccccsecse 3 covecccce § cencsccce ove 
Tete] cceveeess 208 lll 27 49 21 


Description of mills, fac- 


Number of operatives usually employed, and 
tories, &c., given con- 


whether working fall time, short time, or 

















secutively wholly out of employ 
a — > a oe _——— 
Total Number Number No. wholly 
Classification Number of working working out of em- 
hands full time. short time ployment 
Cotton mills...... 28,124 20,043 1,890 sevceccee 6,291 
Silk Mills .ecccevee 3,010 3010 on a 
Worsted mills ... 225 155 7 63 
Smaliware mills 1,812 LOR. sis wen 125 86 
Print works ...... 1,133 OBB  ceccsesce S50  ccoces ove 20 
Dye works.......+ TES ccncens co (1,061 acccceee 401 
Machinists.......+ BIE8 cca wooo 1,784 cccccocce 1,509 


Foundries ......00 TID sccccccce DOB cocccccce BOS 








Total... 44,539 30,249 5,505 8,785 








STATE OF THE CORN TRADE FOR THE WEEK. 


__ 


There was a very small quantity of wheat offered at Mark lane on Mon- 
day by land carriage samples from the neighbouring counties. The best dry 
qualities were sold readily at an advance of 1s per quarter; other sorts 
were taken rather slowly,and not dearer. The importations of foreign 
amounted to 2,139 quarters, and consisted of 110 quarter frome Brake, 860 
from Hamburgh 20 from Thierteminde, 470 from Rotterdam, with 679 coast- 
wise; the transactions were to a moderate extent, at the full terms of Mon- 
day. The supplies of flour were 6,607 sacks coastwise, 5,258 per Eastern 
Counties Riilway, with 200 sacks and 100 barrels foreign; the inquiry was 
moderate, at previous rates. Barley was taken off pretty readily at an advance 
of 1s to 2s per quarter for all choice qualities, and other sorte were not 
obtainable on former terms. Beans and peas were difficult of disposal, and 
both articles were easier to purchase. Tie arsivals of oats were 4,001 quar- 
ters of English, 127 per Eistern Counties Railway, 1,472 of Scotch, 4,386 of 
Irish, and: 21,488 of foreign ; the trade purchased very cautiously ; prime 
heavy corn supported about last week's rates, but light and inferior sorte de- 
cline! 1s to2s per quarter. There was very little inquiry for Indian corn, 
and prices were unvaried. 

The arrivals of wheat at Liverpool were 1,229 qrs from Ireland, and 373 
coustwise ; (here was a very thin attendarce of buyers at Tuesday’s market, 
and the trade was dull: the best dry parcels of English and old foreign 
brought the currency of that day week, but all other descriptions were 1d 
to 2d per 70 lbs lower. The supplies of flour were 3,960 sacks of Irish, and 
10 coastwise ; the sale was slow, at barely previous rates for any sort. Barley 
was in limited request, on former terms. Beans and peas were difficalt of 
disposal, and each article was the turn lower. Oats were 1d per 45 Ibs lower, 
with only a mod ‘rate business being transacted. Indian corn declined 16 
per qr; but at the reduction, a fair demand was experienced for Ireland : the 
imports were 4,910 qrs from the United States. 

There was a good supply of wheat from the farmers at Hall; the trade was 
slow ; all good dry qualities fully supported the curreney of that day week, fj 
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but other barely supported previous rates: the average was 
49s 1d on 1,010 qrs. Barley was in short supply from the growers, but seve- 
ral of foreign had arrived, and offered at 26a to 284, weighing 52 to 
64 lbs per bushel ; farmers’ samples were obtainable at 30s to 328 per qr. 
Beans and peas were in slow request, at a decline of 1s to 2s per qr. 

The arrivals of wheat at Leeds were good ; the demand was limited, at 
barely the rates of that day week; the average was 503 11jd on 3,984 qrs. 
Barley was held firmly at previous terms, but the sale was not active. Oats 
and beans were in slow request, without change in price. 

Although the quantity of wheat offered at Lewes was large, still it 
met a good sale at an advance of fully 28 per qr; average 498 2d on 721 
qrs. Barley was scarce, and 1s per qr higher. Oats were in fair supply, 
and prices unaltered. Beans and peas barely maintained previous terms. 

There was an increased supply of wheat at Lynn; all five parcels brought 
an advance of 1s per qr, but other sorts were without chinge in value; 
average 468 8d on 1,664 qrs. Choice barley was 1s per quarter dearer, but 
there was little inquiry for oats, beans, or peas, without alteration in prices 
of either article. 

The fresh arrivals of English grain at Mark lane, on Wednesday, were 
limited, but good of Irish and foreign oats. Wheat was in moderate request, 
at the rates of Monday. Barley was quite as dear, but beans as well as 
peas were taken slowly. Outs were in limited inquiry, at barely previous 
terme. 

There was a large supply of wheat at Stockton-on-Tees, which was cleared 
off at an advance of 1s to 2s per quarter; average 51s 4d on 458 quarters. 
Flour was 8s per sack higher. Barley brought full prices, with more iu- 
— Oats, beans, and peas, brought former rates, with a moderate 
inguiry. 

ieceue market was thinly attended, and the demand for wheat was 
good, at an advance of 6d per boli. Fiour was in improved request at 1s 
per sack more money. Barley met with more attention, and was quite as 
dear. Oats were dull, aud late rates barely maintained, foreign interfer- 
ing with the prices of Irish, and meal being low. There was no improve- 
ment either in the demand or value of beans or peas. 

The supplies of wheat at Edinburgh were moderate, and sclected samples 
brought readily the rates of that day se’unight. Burley was ia steady 
request, and quite as dear. 
parcels ashade lower. Beans and peas were the turn ia favour of the buyer. 

The weekly averages announced on Thursday were 50341 on 99,689 
quarters of wheat; 30s 5d on 65,807 quarters of barley; 208 41 on 28,523 
quarters of oate; 2838 6d on 166 quarters of rye; 364 2d on 7,284 quarters 
of beans; and 393 10d on 1,567 quarters of peas. There was no altera- 
tion in the duties. 

There was a large supply of wheat at Birmingham, and the sales effected 
were at the cuirency of the previous week; the average was 553 244 on 
1,972 quarters. Choice barley was 1s per quarter dearer, otler sorts were 
dull, Oats were in retail request at 6d per quarter decline. 
dull, and rather cheaper. The averages of wheat in the neighbouring 
towns were 523 9d on 95 quarters at Gloucester, 534 1$d on 1,201 quarters 
at Worcester, and 558 5$d on 469 quarters at Wolverhampton. 

The arrivals of English wheat were gool at Bristol, the demand was 
moderate at late rates; average 49: 2d on 521 quarters. Forvign brought 
quite as much money, with a fair inquiry. Malting barley was 1s per 
quarter dearer. Outs and beans were without change. 

There was a good supply of wheat at Newbury, which soll slowly at 
an advance of 1s per quarter; average 493 81 on 724 quarters. 
was brisk sale at 1s per quarter advanc’. Outs, and peas were 
dull at late terme. 

Higher prices were demanded for wheat at Uxbridge, which checked 
business, and the trale closed dull at previous terms; the average was 
588 1d on 680 quarters. 

The fresh supplies of English grain at Mark-lane on Friday were limited, 
with good arrivals of Irish oats, as likewise of foreign. There was scarcely 
any English wheat offering, and the attendance being thin, only a mode- 
rate basiness was transacted in foreign at Monday's curreucy for good 
qualities. Barley was held at full prices, and beans, a8 well as peas, were 
steady in value. O.ts were taken off slowly, at rather lower rates. 

The London averages announced this day were :— 


beaus, 


Qrs. s da 
Wheat ove eee ese ooo ooo 4.256 at 52 6 
Barley - eee ove oe 4,787 31 7 
Vats ove ove evo 10,309 3 $s 
Rye one oso oxo on a1 30 4 
Beans ove oe ove ee oes 932 33 3 
Peas ove on on an owe 766 33 «6 
Arrivals this Week. 

Wheat. Barley. Malt, Oats. Flour 

Qrs. Qrs. Qrs Qrs Sacks 
English ccorce 2,320 ceocee 1,590 ceccce 2,490  aoovee 2,180 coors 2 140 
Trish ..ss00.+6 870 ae —  senece —  sccom CSAS sous _- 
Foreign .oorce 2,780 coerce 1,309 coovee <= — sences 7,529 .coce ° — bris 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

Svugar.—Owing to the continued pressure of large parcels of Mauritius and 
Bengal on the market, prices have given way; but the demand has improved. 
The West India market was flat until yesterday, when the trade and refiners 
took nearly 800 hhds and tierces, at a slight reduction on the extreme rates of 
last week: there has not been a public sale. By private treaty, good brown 
Jamaica is selling at 368; low and middling refining sugars, 363 to 37s 6d. 
No arrivals have taken place since the léth inst; the stock is 15,776 hhds and 
tierces, an increase of 10,818 on that of last year; present rates are fully 10s 
lower for all descriptions than in March, 1847, and about 2s from the highest 
point of the market this year. Arrivals of Mauritius, East India, and foreign, 
are moderate. 

Mauritius.—Lower rates were established at the large public sales on Tuesday, 
but the demand was good, and tlie greater part of 12,150 bags sold; grocery 
qualities at a decline of 6d to 1s, while strong grey and refining kinds brought 
previous rates ; several piles fine yellow went from 41s 6d to 428 6d; good, 408 
to 418; low to good middling, 363 to 398 6d; syrupy, 358 to 418; middling to 
very good grey, 37s to 40s; middling to good brown, 32s to 353 6d; syrupy, 
29s to 32s 6d for low to middling. The sales, by private contract, have been 
confined to a few hundred bags at the above prices. The deliveries are still 

Bengal.-The public sales on Tuesday went off at rather lower rates; on 
white, a further decline of 6d to 1s was established ; and grainy yellow descrip- 
tions, 6d in some,instances: 3,957 bags were all disposed of; good white, 42s 
to 433; low to good middling, 388 to 41s 6d; low to good soft yellow, 54s to 
38s ; grainy damp, middling to fine, 40s to 468; brown ditto, 32s 6d to 368; a 
few lots very good white Cossipore, 50s per cwt. The transactions by private 
treaty are to a moderate extent, chiefly in Dhobah. 


Barley | 
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Oats were difficult of sale, and all but seed | 


Beans were | 
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Madras.—222 bags sold at full prices; middling to damp 
368 6d; low, 31s 6d; damp brown, ots ie tw en param, Sante 

Poreign.—There has been an improved demand both for export and con- 
sumption this week. The sales by private treaty are rather large, amount- 
ing to 3,000, chests, yellow Havana, at 39s to 42s 6d; 3,000 bags, Per- 
nambuco, and 400 chests Bahia; the exact prices of the latter have not trans- 
pired. 2,950 boxes, yellow Havana, offered by auction, were nearly all taken in 
at extreme rates; white, from 15s to 47s for ordinary to fine; low to good 
yellow 38s 6d to 41s; brown, 388 to 38s 6d per cwt. There have not been 
any pub.ie sales of Porto Rico, good grocery sorts continue in steady de- 
mand. Arivals are light this week. 

Refined. —The sales in nearly all kinds of goods are moderate, the refiners de- | 
mauding last week's rates; yesterday, however, some business was done, at a 
slight decline; standard lumps were quoted at 53s 6d; brown grocery, 528 6d 
to 533; tittlers, 533 to 56s per cwt. Wet lumps sell slowly, at the rates of last 
week. Pieces are in good request. Bastard sugar is in steady demand. Treacle 
continues flat, and prices are again lower ; common quality is quoted at lés to | 
lés 6d. The transactions in sugar refined under bond are very limited, and 
prices nearly nominal, as continental buyers still keep out of the market. 
English crushed can be bouxht at 28s to 29s. Dutch is quite neglected. Some | 
business has been donein loaves, at 32s for 101b. Treacle is dull, at 154 éd to 
168 per cwt. 

Correr.—The market is extremely flat, and last week's rates barely main- | 
tained. Several small parcels, comprising 25 casks, 55 barrels and bags | 
have been brought forward in the public sales, and partly taken by the trade, 
at previous rates; one lot middling sold at 60s percwt. The stock is getting 
low. The public sales of plantation Ceylon have gone off at rather lower rates; | 
not more than half of 1,300 bags 56 casks, finding buyers: fixe to fine fine ordinary | 
bold grey, 403 to 45; ordinary, 34s 6d ; very ordinary, 34s to 35s 6d; triage, 208 | 
to 31s; pea berry, 45s to 558; remainder withdrawn, and bought in at high 
prices. The few sales effected in native show a slight decline on the rates of last | 
week: 1,520 bags were chiefly taken by the trade: real good ordinary, 328 6d 
to 33s, low to good ordinary mixed, 31s 6d to 32s 6d, sea damaged, 27s to 31s 6d | 
per cwt. There are no sales by private treaty to report. The deliveries are not | 
quite so large. Mocha is about 1s to 2s lower, but 500 bales in public sale were | 
taken by the trade; fair Scommon to middling yellow, 53s to 53s 6d; long | 
berry, 753 per cwt. The stock is moderate. Padang is quiet. In other hinds | 
of East India scarcely any business has been done. On Wednesday 2,500 bags 
damaged Costa Rica were taken by the shippers at full prices, from 25s to 31s 
percwt. Other kinds of foreign are quiet. 

TeA.—There have not been any public sales this week. The market conti- 
nues in a very flat state, with a general tendency downwards in prices. Fine 
congous of the new crop meet with a steady sale, and some parcels have 
brought fully previous rates, but common and medium kinds are dull. Scented 
teas remain rather quiet; sales have been effected in fine new orange Pekoe at 
extreme rates; very fine souchong has brought 2s 6d per Ib rhe finest kiads 
of green meet with a steady sale, but common and Canton kinds are flat with 


sellers at a further slight reduction; stocks of the latter are very large. Total 
imports of tea to 16th inst., 11,727,5281 8; last year 8,351,500lbs, deliveries 
7,748,7221ba, against §,022,154]bs; the stock at same date was 37,053 ,156Ibs, 


Or 4,583,600lbs above that of 1547. 

Cocoa. -The market continues quiet but firm The whole of 3459 bags 
Grenda in public sale were withdrawn at high prices: grey and ordinary red 
103 to 448 per cwt. Foreign is quiet 

Kice.—The business done in East India continues to be confined to a few 
small orders for which holders have paid last week's prices 0 pockets 
Bengal, in public sale, found buyers at 10s to 1046d for midling broken white 
585 bags, damaged Java, brought 53 to 8s per cwt; privately a few small par-. 
cels have been sold at former rates. All kinds of cleaned rice are nearly ne- 
glected, the prices being high; Carolina is still quoted at 244 to 25s per 
cwr. 

PimentTo.—The public sales, amounting to 517 bags, nave gone off ata de- 
cline of td to }d: ordinary to fair 4)d to 49d per lb. 

Perrer. —At auction, 317 bags good clean Sumatra sold steadily at 24d to 
2td, being the full value. Of 400 robins Malabar offered, a few lots only sold 
at 2gd to 2{d for fair half heavy. Nearly the whole of 653 bags Batavia was 
taken in at 2)d per Ib. 


OTHER Srices.—Nutmegs are rather lower. 26 cases fair limed Batavia sold 


at 2s 6dto 2s 7d per lb. A reduction of id to 2d was submitted to for 14 cases 
Mace; ordinary to middling quality brought 2s 3d to zs 71 per lb. Bengal 
ginger is in steady demand; 2,404 packets in public sale sold at s to 208 6d 


for fair bold unscraped ; sea damaged 17s 6d to Iss 6d; 150 bags African sold 
at full prices: middling to good 258 6d to 29s 6d per cwt, duty paid. There 
has not been a sale of cassia lignea, and few inquiries are made 

SALTPETRE.—A speculative demand still continues to prevail, and the mar- 
ket is 1s higher than on Friday last. A few contracts have been made at 336 
to 54s, and rather a large business done for arrival at 328 6d to 33s. The stock 
on the 18th instant was 1,656 tons, aginst 1,615 tons last year at same date. 
The refiners have advanced their price to 353 and 378 6d per cwt, which has 
been paid. 

Nitrate Sopa.—A few sales are making at lis 34 to 14s 6d per cwt. 

DruGs, &e.—The sales in East India produce are rather limited. Yesterday 
200 chests camphor found buyers at 50s to 508 6d, being a decline of 54 on the 
rates of last week. 130 cases castor oil sold at extreme prices: good pale, 64d 
to 64d per lb. There is not much business doing in East India gums: 120 
chests arabic went fully 53 lower: good bold brown selling at 45s to 458 perewt; | 
69 chests olibanum sold at steady rates; 91 bales Bengal satliower went at | 
51 to 6/78 6d for middling to fair, being again rather cheaper i 

Lac Dys continues dull. There are few buyers of gambier at late prices. | 

Dy ewoopvs.—The markets remain quiet. 

CocHIngEAL.— There has not been a public sale : 
have sold privately at last week's rates. 

Hiemp.—The market for Russian has been dull. 
nilla sold at a considerable reduction in prices; from 
common to good quality. 

Jut« is in good demand, and 13/ to 161 5s paid for about 300 bales common 
to very good quality: being for the former rather lower. | 

FLAx.—Holders having submitted to much lower rates, a few sales are | 
making in Egyptian. 

Ous.—Although holders have submitted to lower prices, the sales in fish 
continue rather limited. Sperm is in steady request: 47 tuns southern at auction 
on Wednesday, brought 26/ 58 to 27/ 10e for good to fine, and partly sold, being 
a decline of fully 1/ per tun. 55 tuns seal sold at very low prices; brown and 
yellow, 23/ to 23/ 158; straw to fine pale, from 25/ to 27! 108. A few lots cod 
brought 25/ per tun. Linseed is quiet, and a shade lower, some salvs having 
been effected at 248 6d per cwt on the spot: the crushers do not appear desirous | 
to sell for future delivery. Rape continues dull and at 378; some business is 
reported in pale, being a shade lower. Palm continues firm. Cocoa nut is 
quiet. 
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TurrenTine.—The sales in rough are limited at 9s per cwt. Spirits have 
been sold at 38s 6d for foreign, being 1s lower. The market is flat. 

Lixsrep.— Buyers are compelled to pay rather higher rates as stocks keep 
small: fine Odessa on the spot has sold at 473 and Black Sea, 4(s per quarter. 
There is no change in the prices of linseed cakes; English made sell, to a mode- 
rate extent, at 12/ 153 per 1,000; foreign in steady demand. Rape of fine 
quality are worth 6/ 10s per ton. 

TALLOw —The market is very firm, with a good demand, and prices have 
again advanced, as the deliveries are good and the stock very small. Yesterday 
holders were demanding 51s 9d to 52s for for first sort. Petersburgh, Y,C., on 
the spot ; and for delivery in the last three months of the year, 463 per cwt. 
Other kinds are rather firmer. Last week nearly 1,400 casks were delivered 
from the warehouses, and only 230 landed: stock on Monday, 8,300 casks ; in 
1847, 10,230; and in 1846, 15,000 cisks. Town tallow is in eteady demand, and 
the melters were asking an advance yesterday. 





ENSUING SALES IN LONDON. 

Tvespay, 25th March.—200 bags Ceylon coffee. 5° bags pimento. 1,800 bags East 
India pepper. 30 barrels Jamaica ginger. 83 bags Honduras cochineal. 23 bales 
Bengal safflower. 200 chests shellac. 151 chests Manilla mother-o’-pearl shells. 

TS 150 serons indigo. . 5 

WEpwespar, 29th March.—80 casks plantation coffee. 1,609 bags Costa Rica coffee. 
51 bags pepper. 169 baskets cutch. 20 tons sapan wood. 750 bales Manilla 
hemp. 

Fuupay, 3! -t March.—753 bales Jute. 





ADDITIONAL NOTICES. 

Svc¢ar.—The home market for refined sugar is very dull, and very little disposi- 
tion on the part of buyers to purchase, except for immediate consumption; for wet 
humps the demand still continues. Bastards and treacle quite neglected; in the 
bonded, prices are quite nominal. Some few sales have been made for Gibraltar 
loaves at our quotations, but only of small amount. In Dutch and Belgians nothing 
doing. 

Dax Fruit.—The deliveries of all kinds are again very short this week, and very 
lite doing. 

Clearances of Dry Fruit for the week ending March 20, 


Currants Spanish Smyrna Figs Almond 
Raisins Raisins 
ewt ewt ewt cwt cwt 


LB4B recccccee 1,986 cocrcccce B31 ccoccccce 25S coosesece B81 careers 180 
E47 nccccocee 5,609 cooccccce 1,391 sooscocce 1552 omr.coree B08 cccseveee 259 
1B46 ccoscccce BIBL cocccocce DOB ccovccece G2B ecccvcece 489 vovrecece 732 

Green Faurr.—The market is clear of oranges, fresh arrivals are daily expected ; 
the tempestuous weather of late has prevented the vessels from reaching the Azores, 
which accounts for the bare state of the market. A cargo,ex Quiver, from St Michael, 
sold at public sale by Keeling and Hunt, fully sustained the advance obtained of late. 
Lemons ae in demand, with every prospect of an improved price for any of sound con- 
dition. Seville sours are lower. Black Spanish nuts and Barcelona are without al- 
teration. The stock of chestnuts is reduced to one small parcel, which is held for an 
advanced price. 

Seeps.—The trade for all kinds of seed is s'eady at last week’s terms. The weather 
being now more favourable for sowing, we expect a great demand for all agricultural 
seeds for some weeks. 

} |\Corron.—There are no reported transactions this week. . 

ForricN Woo..—Both our foreign and colonial markets remain quiet as before, 
but the holders are more firm as to prices, the stocks of all kinds on hand being 
very limited. 

Frax anp Hemp.—A sale of Egyptian flax has been made, of low quality, at very 
— reduced prices; not any other operations. Hemp—mere retail operations of 


Msgrats.— The present extraordinary politic 1 and commercial crisis that is so gene- 
ral over Europe, hascaused a marked depression in all branches of the metal trade, 
and almost all kinds have experienced a decline in price; and the diminution of 
the extent of business has also been considerable. Iron is very weak, more particu- 
larly Scotch pig, and it is probable lower rates will be submitted to. Copper re- 
mains as before, and a tair demand exists for this metal. Spelter is very flat, and 
a further decline may be anticipated. In other metals we have no a‘teration of con- 
sequence to notice. 

Hipes anp Sains.—We have to report a very small business in leather, both on 
Tuesday avd during the past week, and consequently the stocks of almost all de- 
scriptions of goods have increased. Heavy calf skins and Petersburg and East India 
kips are the only articles in smally supply, and these fully maintain former prices. 
At the public sales last week the best Monte Video hides brought 3d, light ox and cow 
24d to 24d, damaged igd to 2d. 290 sal'ed Buenos Ayres horse hides were sold at 8s 6d, 
East India kips of best and second qualities supported former prices, but the more 
common descriptions were generally a shade lower. 


Ce 
POSTSCRIPT. 
FRIDAY EVENING. 


SvGar.—There was a better feeling inthe market to-day. About 410 casks British 
plantetion sold at stiffer rates; the sales this week are 1,700 casks, prices closing 
nearly the same as on Friday last. Mauritius, 3.388 bags, 199 casks, in the public 
sales to-iay, went off steadily at Tuesday's prices, and the whole met with buyers. Ben- 
gal. Rather stiffer rates were paid for white Renares: 1,950 bags offered were a!l dis- 
posed of, fine damp grainy yellow brought 45s 6d to 47s; white rather above the 
previous quotations. Refined.-The market was steady this morning. 

Correr.—414 bags plantation Ceylon were nearly all bought in, there not being 
buyers even at a slight reduction in prices; of 125 bales Mocha a few lots only sold at 
74s for long berry ; common to midaling yellow withdrawn at 53s to 56 ; 823 bags Costo 
Rico were taken in at $2s to 34s per cwt for good and fine ordinary. 

Rice.—74 tierces Carolina, imported from New York, were bought in at 2is to 22s 

rcwt. 

“" prer.—Malabar sold to the extent of 893 bags to-day at 24d to 23d per Ib for com- 
mon to fair half heavy. 

Rum.—The market is rather firmer, but buyers will not pay any advance, and no 
sales o' importance were effected to yesterday. 

Ou. —40 tons sperm sold by auction to day at §1/ 10s to 83/ 5s per tun. 

TaLiow.—The sales were large to day, 635 ca-ks New South Wales went at 41s 9d 
to 5!s 6d; 158 pps, &c, South American 45s 6d to 49s 6d. 

Metats.—The market for Iron has been flat, and lower rates accepted in several 
instances. The price of Spelter is again lower, and a few sales have been made, E.I. 
jw is dull, but holders wil! not sell under 77s for Straits, English remains the same as 

lore. 








PROVISIONS. . 
The bacon market has shown considerable animation this week, prices that could not 
be mace last have been freely given this week, anc nearly everything offered has been 
taken. The American bacon of a!! descriptions, sells freely from 50s, fur short mid- 
— to 60s for singed sides. The butter market is about the same, a good business 
oing. 
Comparative Sta/ement of Stocks and Detiverics. 
Butrer. Bacoyx. 
Stock. Delivery. Stock. Delivery. 
OOS ncccccccs BB,USB crccccccoccs 7,254 ccorcccerece 16,166 cccccceseece 4,199 
eee 22,280 ... o ) oe 1,304 
BBB ccecscens UZAB4E cccceccccsce BOGE acocovccocce 8,957 ccccccccosce 1,354 
Arrivais for the Past Week. 
- 1,103 


4,397 


sre eereesensersceerescesesscsesesesseseeee 1,124 













Bacon «2.000.000 


+ OOe ROS OOS Cee ORE REE Hee eee eee 


NEWGATE AND LEADENHALL MARKETS. 


Mowpar, March 20.—The arrivals of country killed meat for these markets since 
Mondsy last have consisted of about 90 carcasses of beef, 200 do of mutton, 120 do of 


—_— rr 











{ March 25, 


veal, and 320 do of pork. The supplies brought forward, slaughtered in the metropo- 
lis, have been but moderate, though of full average quality. Prime beef, mutton, and 
veal have sold readily at very full prices: otherwise the demand bas been in a 3} 
state. About 160 carcasses of foreign meat have been on show, anda few baskets have 
come to hand from Hamburg. 
Fripay, March 24.—These markets were tolerably steady at full prices. 
Per Sibs by the Carcase. 





sdadsd sds 
Inferior beef ... ove .» 3 0 3 2 | Mutton,inferior eee ow 3 6 3:10 
Middling dit:o one 3 23 4 — middling ove owe 4 0 4 6 
Prime large ... eco ow 3S 43 G6 — Prime ove oe 4 6 4 8 
Small ditto ws ove awe BGS BC «Large pork ow = oe 3 BG 
Veal eno one eco «. 4 0 5 O | Small pork oes ove wo 465 0 


SMITHFIELD CATTLE MARKET. 


Monpay, March 20.—The past week's importations of foreign stock into London 
have been somewhat on the increase, and of considerably improved quality, especially 
as relates t» the beasts from Kotterdam and Harlingen The imports since this day 
se’nnight have been—beasts, 435; sheep, 806; calves, 109, 

In the northern ports about 420 head of exch kind of stock have been landed from 
Himburg and Rotterdam in tolerably good condition, and they have mostly found 
buyers at good prices. At Southampton 147 oxen have arrived from Spain. 

Our market to-day was fairly supplied with foreign stock, the numbers consisting of 
about 260 beasts, 220 sheep, and 20 calves, nearly the whole of which were in good 
condition. The den and for each description was heavy, at drooping prices. 

The supply of home fed beasts fresh up this morning was moderately extensive, and 
of excellent quality, As the attendance of buyers was small, and the weather very un. 
favourable for slaughtering, the beef trade was in a very inactive state, at a decline in 
the quotations paid on Monday last of 2d per 8lbs. Although a few of the primest 
Scots produced 4s 6d, the more gener il top price of beef did not exceed 4s 4d per 8lbs. 

The arrivals of beasts from the eastern, northern, and midland districts consisted of 
1,600 Scots, Devons, runts, Herefords, shorthorns, and Irish beasts; feom other parts 
of England about 1,209 of various breeds; and from Scotland 230 horned and pulled 
Scots. ‘he remainder of the supply was derived from abroad and the neighbourhood 
of the metropolis. We were again scantily supplied with sheep, nearly the whole of 
which were of excellent quality. The mutton trade was heavy, at a fall in the cur- 
rencies of 2d per 8lbs. The highest figure for the best old Downs in the wool was 5s 4d 
per 8ibs. About 600 shorn sheep were on offer at 4s 8d to 4s 10d per 8lbs for Down 
qualities. 

There were a few lambs in the market; but they sold at very irregular prices. 

Prime sma!l calves were in moderate request, at late rates. In other kinds of veal, 
very little was doing. 

The pork trade was ina very inactive state, at unaltered figures. 


Per Sths to sink the offals. 


sdsqd es@aded 
Coarse and inferior beasts ...3 2 3 4 {Prime coarse woolled sheep... 4 6 5 0 
Second quality do .. +. 3 6 3 8} Primesouth down do .. ow. 5 2 5 4 
Prime large oxen ... oe 3:10 4 0; Large coarse calves ooo cee 4 (0 4 OG 
Prime Scots,&c.  ... w# 32 4 4 | Prime small do eo oe 48 5 2 
Coarse and inferior sheep... 3 8 3 10) Large hogs eo coe 4 8 4 C6 
Second quality do ... oe 4 0 4 4) Neat small porkers eco ooo 4 BS 0 
Suckling calves, 20s to 293; and quarter old store pigs, 188 to 243 each. ts, 3,229 ; 


sheep, 16,770 ; calves, 129; pigs, 290. 


Fripay, March 24.—Although the supply of beasts on sale to-day was but moderate, 
the demand for all breeds, except the primest Scots, was ina very sluggish state, at 
about Monday’s quotations. There were on offer 157 beasts, 190 sheep, and 52 calves, 
from abroad. The number of sheep was again small, and the mutton trade was steady, 
at full prices. Shorn downs sold at from 4s 8d to 5s per 8ibs; prime small calves moved 
off steadily ; otherwise the veal trade was inactive. In pigs—the supply of which was 
moderate—very little business was transacted. Milch cows were heavy, at from 14/ 
to 17/ 14s each, including their small calf. Beasts 802, cows 148, sheep 2,340, calves 
197, pigs 250. 





SOUTHWARK POTATO MARKET. 


WATERSIDE, Monpay, March 20.—The arrivals the past week both coastwise and 
from Belgium have been more than equal to the demand, which is very limited, and 
the trade is heavy at the following prices :— 

8 s e s 
York regents ... 90 to 140 | Scotch re !S.scrcocccssscccccsccssscses —= tO 120 
York shaws.......0 + 100 i10 | Kent and Essex regents + 100 120 
Wisbech regents ccccccccoscccsesee 80 110 | Kent goldfinders oso... eon 110 =—:120 
Wisbech kidneys «...ccccereeeoeeee 100 120} Dutch whites.......0 sooo 7 80 
Scotch CUPS ceorecceeceereeccecseeee 100 126 | Belgian acoscccceccersrecersocsvecee 80 i100 
Scotch wWhites.cccccccerccccocrcccrcee 90 100 














BOROUGH HOP MARKET. 


Monpay, March 20.—We have no new feature in our market, which remains inactive 
at last week’s quotations. Sussex pockets, 60s to 65s; Weald of Kents, 63s to 70s; 
Mid and East Kents, 65s to 110s. 

Fripay, March 24.—The supply of really fine coloury hops on offer is very sma!), 
yet the demand for them is in an inactive state, at barely last week’s quotations. All 
other kinds are dull of sale, and somewhat lower to purchase :—Sussex pockets, 2/ 13s 
to 3/ 4s; Weald of Kent ditto, 3/ to 3/ 7s; Mid and East Kent ditto, 3/5s to $/ 8s 
per cwt, 


HAY MARKETS.—Taurspay. 


SmITuFIELD.—Fine upland meadow and rye grass hay, 73s to 75s; inferior ditto, 
55s to 60s; superior clover, 93s to 95s; inferior ditto, 75s to 80s; straw, 248 to 29s per 
load of 36 trusses. 

New HunGerrorp.—Fine upland meadow and rye grass hay, 72s to 74s; inferior 
ditto, 55s to 60s; superior clover, 93s to 95s; inferior ditto, 75s to 80s; straw, 24s to 
28s per load of 36 trusses. 

Recent’s Park.—Fine upland meadow and rye grass hay, 73s to 75s; inferior ditto 
55s to 60s ; superior clover, 90s to 2s ; inferior ditto, 75s to 50s ; straw, 25s to 30s per 
load of 36 trusses. 

PortMANn.—O!d meadow hay 6s to 72s, useful ditro 5¢s to 60s, fine upland and rye 
grass ditto 72s to 84s, old clover ditto 89s to 90s, wheat straw 25s to 30s per load. 

Wairecnape..—lIf any difference, there has been rathar a better supply this morn- 
ing, but the prices remain nearly the same. Good meadow hay 63s to 72s, inferior ditto 
50s to 60s, good clover 86s to 96s, iuferior ditto 50s to 70s, straw 20s to 28s. 


PRICES CURRENT OF CORN &c. 

















BRITISH AND IRISH. Per quarter. 
s 8 + 
Wheat ...Essex, Kent, and Suffolk, red, 1847 sesccsssosee 46 55 O10 sevesseee 52 55 
Do do white dO .s-ccee 49 60 OS unum Se 8 
Norfolk and Lincolnshire, red GO ..-..008 44 52 Do o. 50 54 
Northumberland & Scotch d0......sse+++++ 46 50 Do .. 53 56 
RYO 000 coc Ol ccoccecescee cece S18 388 NOW cccccoree Si 33 Brank.w... 83 54 
Barley ...Grinding ... . 28 29 Distilling .. 380 32 alting .. 33 35 


M 
Malt ..eee BTOWN covscscceceseeseee 52 54 Paleship .. 56 58 Ware we... 60 63 
Beans ...New large ticks ...... 32 34 Harrow... 35 37 Pigeon .. 40 42 | 
Old GO cocece 40 42 DO accccccccere 44 46 DO ccsmce Ge i 
PEAS ssceeGTOY secscssssssoeeeeeee 34 36 Maple... 36 42 Blue .n.. 46 60 | 
White, old....ccccsssseee 39 40 Boilers 2... 40 42 Ne@Weeeeee oe 41 42 | 
Oats ......Lincoln & Yorksfeed 18 19 Short small 21 22 Poland ... 2@ 25 | 
[itt (6 nme 0 Tita: SS 
Irish, Cork, Waterford, and Youghall, black 18 19 NeWieeessvoee 19 20 
Do, Galway 18s 20s, Dublin & Wexford feed 20 21 Potato... 22 24 
Do, Limerick, Sligo, and Westport .......... 20 21 Fine ..0. 23 24 
Do, Newry, Dundalk, and Londonderry...... 20 21 DO cesses 23 24 
Flour......Irish, per sack 378 388, Norfolk, &C........00 96 38 TOWN soo. 4% 46 
TareSoccceclE BORING cc ccccosccccccceeccccsccsseseccocssesececnce SS OD Winter ... 48 56 


eee 





es 





1848.] 





















FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white .sscosss —— 
Do ado mixed and red .......++ anita - St 84 
Pomeranian, Mecklenburg, marks, red ..... . 2 84 
Silesian, White ....ccccccccssessesce-+seee-seees oo we 52 8&3 
Danish, Holstein, and Friesland, do......... «= @& 8 
Do do do, red ... - 49 51 

- 42 51 


ove White ..... 50 52 
coe 50 S DO «-cccoee 52 54 
Fine... 31 32 


Italian and Tuscan, do.. 
Egyptian coorerccccccsee reese 








Maize ...Yellow..... 28 32 White... 3i 33 
Barley ...Grinding 24 28 Malting... 31 32 
Beans ... TickS... 0000008 $2 36 Small ...... 40 42 
PEAS cocoee White sccccccsccceseees 40 42 Maple...... 38 40 
Oats ......Dutch brew and thick a 

Bensstan F008 ccc ccocceseoccccssces coccce sevens cee cos — connene ie 

Danish, Mecklenburg, and Friesland feed .... 19 20 
Plour...... Danzig, per barrel 24s 268, American....... 23 28 
Tares......Large Gore 445 488, Old 363 405, MEW ...sscccerereseceeee ne 38 40 

SEEDS. 

Linseed .........Per qr crushing, Baltic 43s 41s, Odessa 453463 Sowing... 56 60 
Rapeseed ......Per last do foreign 28/ 29/, English... 30/ 324 Fine new 33/ 34/ 
Hempseed sooooeP@r Gr IATZC seoseesssesccsecerceseeesserseeseree 41 42 Small...... 34 36 
Canaryseed ...Perqr70s 72s. Carraway percwt...... 37 38 Trefoil ct 16 20 
Mustardseed ...Per bushel, DrOWN ..c.cccsceseseereesseereeee 8 10 White... §& 9 


Cloverseed ......Per cwt English white Dew cscs 42 54 ee 

— Foreign do.......scseresesevseereeeee 40 48 DO ccoccocce 36 4 

Trefoil om BE Diiccencsememnne tO Choice..... 21 22 
Linseed cake, foreign...Perton 8/ 6s to 10/ 0s, English per M 12/ 10s to 13/ 0s 


Rape dO sssccocsocsseeseee — 64 Gs to 6/108, Do per tons... 64 6s to 6s i108 


ser eeeree 





COAL MARKET. 

Monpay, March 20.—Bates’s West Hartley (4s 64—Carr’s Hartley 15;—Davison's 
West Hartley 15s—Dean’s Primrose 13s 6¢d—Holywel! Main 15s—New Tanfield 13s— 
Ord’s Redheugh 138 6d—South Poutop 12s—Tantield Moor 14s—Tanfield Moor Bute’s 
13s—Townley l4s—Wylam 13s—West Wylam I4s 3¢d—Eden Main i5s—Anthracite 25s 
—Abercrave Stone Coil 2is—Cowpen Hartley 15s— Derwentwater Hartley 14s 9d—Ho- 
ward’s West Hartley Netherton 15;—Sidney’s Hartley 15s.—Wallsend: Clarke and Co. 
13s 9d—Hedley 15s—Killingworth 15s—Bell 158 6d—Hetion 16. 6d—Keepier 16s 3d— 
Lambton 16s—Morrison 15s—Russell’s Hetton 16s—Stewart’s 16: 64—Hudson’s 
Hart!epool 15s 6d—He.gh Hall 14s 94—Adelaide Tees 16s—Brown’s Deanery 14s 9d— 
Seymour Tees 15s 34d—South Durham 14s 9d.—118 ships at market, 54 sold, 64 unsold. 

WepNEsDay, March 22.—Davison’s West Hartley 15s—Hastings Hartley 15:—New 
Pelton Main 13s 6d—New Tanfield 13s—Ord’s Reiheugh '3s 6d—South Pentop 12s — 
Tanfield Moor 14s—Tanfield Moor Butes 12s 61—Eden Main 14s 6d to 15s—Abdercrave 
Stone Coal 2!s—Derwentwater Hartiey 14s 9d-—Howsrd’s West Hartley Netherton 
15s—Sidney’s Hartley 15s—Walisend: Framwellgate 14s—Hedley 14s 6d—Harten I4s 
6d—Wharncliffe 14s 6d—Belmont 15s 6d—Hell 15s 3d—East Hetton 14s—Iaswell 
16s 6d to 16s 9d—Hetton 163 6d—Keepier 16s—Russell’s Hetton 16s—Stewart’s i6s 6d 
—Hudson’s Hartlepool 14s 94—Kelloe !5s—Adelaide Tees 15s 94—Cawndon Tees 14s 
6d—Seymour Tees 15s—West Cornforth 148.—130 ships at market; 49 sold, 81 unsold, 


INDIGO. 


The transactions have been but trifling this week, ané are confined to 
the execution of some small orders for immediate wants, which, how- 
ever, under existing circumstances, are less important than usual at this 
season of the year. Nothing, however, nas been done under the current 
rates of last February salest 

The last accounts from India, which come down to the 7th of Feb. 
from Calcutta, are less favourable than the preceding ones. Since the 
departure of the previous mail about 20,C00 chests had been offered in 
public sales; but hardly 20,000 chests could be disposed of, the pro- 
prietors partly refusing to submit to the reduced offers. 





MONTHLY STATEMENT 
| OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
| SLX PRINCIPAL MARKETS OF EUROPE. 





























SUGAR.  —____ ee 

March |, 1845 | «S46 1847 1848 

} cwls | cwls cwls cwls 

| Holland®  .. ose eos 212,000 | 195,000 395,000 £55,000 

| Antwerp eve eee eve 40,000 135,000 75,000 115,000 

| Hamburg .. ove oan 120,000 2 0,00 55,000 105,000 

| Trieste sx a i 50,000 105,000 $1,000 200,000 
Havre ove ove eco | 85,000 | 35,000 5,000 50,000 

, 06}]6}€ss see —— — 

| 617,000 670,000 611,000 | 1,025,000 

| England = as ove eo. | 1,399,600 1,128, 00 1,071,000 } 1,941,000 

Total ose ose ooo 2,016,000 1,798,' 00 1,652,000 | 2,966,000 

| Total in G. Brit. of Col. sugar 939,000 730,000 557,000 | 1,220,000 
Total Foreign Sugar... es | 1,077,000 1,068,000 1,125,000 | 1,746,000 

} = 

* In first hands only ; in all other places in first and second, 

| Value in the first half of the month of March in London, per cwt, without the Duty. 

oe 6 Oe 6 @ Oe 6 6 Gee & a 

| Musco., E. and W. India # ewt/30 Oto 0 035 Oto 0 035 Oto0 024 Oto 0 O 

| Havana, white eve (25 0 32 026 0 32 031 0 3t 025 0 30 0 

jo— yellowand brown .../18 0 23 018 0 25 026 G6 30 O17 0 23 0 

| Brazil, white ove (21 0 24 021 0 25 027 0 31 019 O 23 0 

— yellowand brown ../16 0 19 O17 0 20 022 0 26 O15 0 17 6 

Java oe =i w/16 0 27 018 O 33 022 0 36 015 0 27 0 
Patent, crushed in bond i241 0 0 034 0 8 035 0 3: 029 0 0 0 


The stocks in this country, of British plantation sugar as well as 
foreign, have undergone but a slight alteration since the beginning of 
last month. In the five principal markets of the European continent, 
however, the quantities on hand slow an increase of 25 per cent. since 
then, the largest augmentation being in Holland. It will be seen that 
the present aggregate stocks of foreign sugar (in all the ports) are 
from 50 to 65 per cent. in excess of the last three years, and in Great 
Britain the stock of British plantation sugar was at the same period 
last year 55 per cent. less, and in 1815 and 1846, 25 and 40 per cent. 
smaller than at present. 

The deliveries for consumption in this country, which were very 
large in the first two months of 1847, have not diminished ; the offi- 
cial returns are not yet published, but we see that up to the Ilth of 
this month the deliveries from the principal markets of this country 
amount to 1,042,810 cwt, against 986,077 cwt in 1847, consequently 
about 6 per cent more; besides this, there is likewise an increase in 
the deliveries of molasses, which is equivalent toa quantity of 36,000 
ewt of sugar. Of foreign sugars, as well as Mauritius and Bengal, 
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less has been cleared for consumption up to the present time than in 
the corresponding period in 1847 ; this diminution is, however, more 
than counterbalanced by the large increase in the quantities ot West 
Indian sugar. 

The value of most descriptions, in England, is now about |s per 
ewt, or 5 per cent lower than in the middle of last month, and on 
the continent of Europe the declive has been olmost the same. The 
produce of our London bond-refineries alone has maintained its former 

rice. 
j From the above table it appears that the present value of Lritish 
colonial sugars is from 20 to 25 per cent. lower than af the same 
time in the last three years ; foreign sorts were considerably dearer 
last year ; in 1846 they were about 10 to 15 per cent. higher, but in 
1845, prices ruled but little above the present rates. 

The last accounts from the producing countries again report favour- 
ably about the crops in Cuba and the Brazils; but less satisfactorily 
than hitherto with respect to some parts of the island of Porto Rico ; 
as regards the British West India colonies we hear the same com- 
plaints, not about an unpropitious season, or a scanty yield, but about 
pecuniary and social difficultics to secure the crops, and bringing 
them to market. 

The transactions in foreign sugar have not been of importance in 
this market during the last few weeks, being almost entirely con- 
fiued to the requirements for home consumption or of our bond re- 
fiueries, The quantity of foreign sugar taken for home use in this 
country, from the beginuing of the year to the present time, is only 
about half of what was taken during the same period iu 1847, viz., 
140,000 cwt, against 260,000 ewt last year. 





COFFEE. 

















ie ~ March J, 1845 “1846 1847 1s48 

cwls cwls cwls cwle 
Holland’... eee ese 924,000 780,000 753,000 73:,000 
Antwerp oss. eee 112,000 48,000 82,000 156,000 
Hamburg .. eee eve 160,000 120,000 140,000 140,000 
Trieste one oon 84,000 86,000 74,000 112,000 
Havre os oe 7,000 31,009 50,000 74,000 
England _... ove 492,000 398,000 358,000 393,000 
RIE piicevcinuntscncitovemmen 1,824,000 1,463,000 1,487,000 1,6 6,000 


* In first hands only ; in all other places in first and second. 





Value in the first half of the month of Marchin London, per cwt, without the Duty. 


sods?@d«@tsedsadsedaueads dad 
Jamaica, good to fine ord. Pewl 45 Otoi8 O38 Oto52 O42 Ot050 6 32 Oto4O O 
Ceylon, good ordinary 45 0 48 046 0 47 043 0 44 032 0 33 0 
Brazil, good ordinary 29 6 30 032 0 33 O31 6 32 O30 0 31 O 
St Domingo, good ordinary ...29 0 29 630 6 31 O31 O 31 630 0 31 @ 
In Holiland—Java,gd.ord-Pjkil. 22 cts 22 cts | 21 ets | 20 cts 


During the first two months of this year the importations of coffee 
into Europe were larger than for the same time of 1847; the princi- 
pal surplus shows itself in the large quantities of Rio coffee, which 
have been brought to Hamburg, Autwerp and Trieste. At the 
same time the deliveries from the Sea Ports have decreased, in the 
commencement, owing to the long interruption of the Inland navi- 
gation, and during the last few weeks through the state of political 
and financial affairs ; in consequence of this, this year’s total stocks ap- 
pear in the above table about 8 per cent larger than at the same period 
of the two preceding years, but 12 per cent smaller than in 1845. It 
must not, however, be concluded that there is a decrease in the 
actual consumption of the article, for no doubt the stocks in the inte- 
rior of the consuming countries are more reduced than they appear 
to be larger in the six above named markets. 

The value of the article is generally now lower than in the be- 
ginning of this year, where up to the present time the largest trans- 
actions have taken place, viz., Hamburg and Antwerp; in our mar- 
ket there has been a fall, not ouly in those descriptions which are 
principally’ taken for the consumption of this country, but likewise 
in those foreign descriptions, principally Costa Rica, which have been 
brought into the market. Although the value of Java coffee has 
been nominally maintained in Holland, the next large sales there, 
which will only take place under unfavourable auspices, will fix its 
real value; but this description is already now cheaper than at the 
same time of the three preceding years ; and if prices should go still 
lower during thejcourse of the next month, there is every probability 
of a favourable reaction taking place, as soon as the present circum- 
stances, which are injurious to trade in general, will have improved ; 
for neither are our total stocks in Europe excessively large, nor are 
heavier importations to be expected from the producing countries ; 
besides this, in consequence of the withdrawal of many orders from 
the Brazils,and the existence of high insurance premiums, they will 
become dearer, the supply will be delayed, and its cost enhanced. 

In our market the stocks of coffee amount to about 317,000 cwt, 
against 287,900 cwt at the same time last year. The business in the ar- 
ticle since the middle of last month has been very limited : notwith- 
standing this, the exports from this country to the European conti- 
nent during the first two months of 1848, have been larger than for 
the same period in 1847, whereas the deliveries for home consump- 
tion are smaller. 


MARKETS OF THE MANUFACTURING DISIRICTS., 
MANCHESTER, Tuvrspay Evgninc, March 23, 1843. 
(From our own Correspondent.) 

Some trifling business has been done this week in goods suitable for our 
home trate and India, at ruinous prices; nothing whatever is doing for any 
other market. It is quite impossible to effect sales of yarn or goods to houses 
in the continental trade, although they have oonsidlerable orders on hand, 
but which they will not execute until they see the political condition of 
Europe in a more settled state. The only thing we have heard of being 
done iv the yarn market is a few transactions in qualities suitaSle for India, 
at lower prices than were before submitted to. The very extremity of our 
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[March 25, 


2 a aaaaaaacaaaacaaasscccssccaaccccccaaas 


condition is giving reasons to hope for an improvement before long; if j 


we have arrived at the worst, there is good reason for such hope; but hope 
has been so often deceived during the last twelve months, in thinking that 
commerce had arrived at that point of the ladder where it wou!d cease de- 
scending, and retrace its steps upwards, that we confess ourselves far from 
being sanguine in the present hopes. One thing we consider absolutely ne- 
cessary to prevent a worse state of things, and that is,a considerable lessen- 
ing of the production of our mills ; for notwithstanding the extent to which 
this course has been, and is being, adopted, it must be evident to any one 
who has a knowledge of the limited extent of business doing in this market, 
and who will compare it with the weekly sales of cotton in Liverpool for 
consumption, that stocks of yarn and goods must, of necessity, be accumu- 
lating ranidly on the hands of producers; and will be much better for the 
working cla-ses to have a general adoption of short time, say three days per 
week now, than the chance of being entirely out of employment before long. 

There is nothing in the news from India different to what was generally 
expected. , y 

The Liverpool cotton market is still dull, and prices $d per lb lower since 
our last. 





RocupALe, March 20.—We have not had a slacker market this year than 
to-day’s has ben. There has been but a slender attendance of buyers, and 
those few that have come, have purchased very sparingly. In wool, there is 
little or po change in price, the manufacturers buying for immediate use 
only. 

Haxrrax, March 18,—Very few merchants have visited our piece hall to- 
day, and the sales, which have neither been numerous nor large, consisted 
chiefly of smal! lots of fancy goods. Lastings are almost unsaleable, even 
at as:crifice. The causes enumerated in our last report, continue to pro- 
duce the same dulness of demand for yarn, without any near prospect of 
amendem«nt, and prices are too low to admit of reduction. The diminished 
consumption of wool, and the season, lead to the belief that, if any change 
in price tak:s place, it will be in favour of the buyer, though no great 
alteration is anticipated. 

HuppersFigLp, March 21.—We have had a rather flatter market to-day, 
and in the foreign warehouses there is great dulness, especially those con- 
nected with the continental trade, Early in the year, there was every pros- 
pect of extensive orders being transmitted, from the styles of patterns sent 
out ; but letters lately received, express the total inability of the foreign 
merchants to speculate, during the present disturbed state of Europe. 

Lexps. March 21.—The very unfavourable state of the weather, which 
looked more like the beginning of winter than of spring, combined with the 
continued adverse accounts from abroad, put almost a stop to business in 
general, and our market of this day has been one of the most insignificant 
we have had this year; the transactions in the warehouses, we need hardly 
add, were equally trifling during lest week. 








LIVERPOOL MARKETS, 


(F:om Charles Wi'lmer’s European Maii.) 
Fripay, March 24, 

Woor.—The demand for foreign wool is at present very limited. 

Provisions —The consumption is active, and, as long as prices remain moderate, 
it is \ikely to continue so. Cheese is not very active, and we reduce our quotations, 
The price of Cheshire cheese is lower, which tends to check the demand for American. 

Rice.—Carol:na rice sold with spirit, at from 15s 9d to 19s 6d, according to quality. 
In East India the sales are very extensive, at a decline of Is to Is 6d. 

Spices.—The demand for black pepper has somewhat subsided, and prices are 
easier. 

Awnatro.—-For a few casks 54d per lb was paid. 

MvRarnoLams.—About 2,000 bags are reported at from 4s 6d to 8s. 

Te. wa Jaronica.—On Monday 60 bales sold at 9s 6d. 

Cvrea.—Cutch is held at 25s. 

Fruit —Dried—The deliveries of currants continue extensive, and the price of 
fine quality is very firm. Some inferior quality large muscatels have been taken at 47s to 
48s. Some small muscate's m barrels have been sold at 30s to 58s. There is a fair 
demand for Valentia raisins, of fine quality. All the low parcel figs have been cleared 
out of the market: the lower parcel Tarkey commands a good sale. Green—A single 
cargo of St Michael’s has been received, and realised 30s. Lemons are scarce. and 
command high prices. 


6/ to 6/ 10s. 


The 200 tons small, and 30 tons solid Nicaraguawood, offered by auction, ' 
have been sold at a deciine of fully 20s per ton. ] 
Topacco —The sales since the packet of the 11th inst, are about 550 bhds, ! 


Taxvow has improved again, 52s 6d and 53s having been paid for Y.C. 

Larp.—500 barrels and 800 kegs American lard are reported at 46s to 50s per cwt. 

Svean.—The total business of the week consists of 900 hhds B.P., and 14,500 bags 
of Bengal. Foreign.—There has been more doing in these descriptions. The sales 
are 65 hhds. Cuba and Perto Rico at former rates ; 6,200 bags good brown Manilla 

at 37s 6d, duty paid; 1,000 bags Pernambuco at the same price. 

For olive oi] the demand has been more limited than for some weeks past. About 
20 tuns of Newfoundland cod oil have been sold at 247 10s per tun; and seal oil, in 
smal! quantities, at late rates. 

Timper.— The market continues to receive comparatively a limited supply of colo- 
nial wood. A prime cargo of Quebec has been sold at 153d per ft; a middling cargo, 
by auction, brought 13d to 139d per foot; and a cargo in 1845 129d per foot. 

Rom.—The »usiness consists of 260 casks Demarara at last week’s rates, 39 to 41 per 
cento.p. at 2s lia to 3s 6d; also 50 casks East India at 1s 9d per gallon proof. 

Rosin.— Several parcels have been sold at 2s 6d down to 2s 3d at public sale. 

A small lot of Guayaquil cocoa brought 34s per cwt, and 400 bags pepper, 23d for 
Singapore, and 23d per Ib for Malabar. 

BaimsTONe continues scarce, and for the few sales made extreme prices have been 
paid. 
Gampier.—8°0 baskets and bales brought, at auction, 9s 3d to 9s 6d. 

SaLtTreTRe.—Only 500 bags reported at 27s 6d to 31s 3d. 

Nitrate or Sopa.—200 bags at 12s 9d to 13s per cwt. 

Guano.—This article has become dull, and the sales made have supported for mer 
rates. 

SeEps.—Sales have been effected during the week to a moderate extent, chiefly at 
40s to 43s for French, and 33s to 3%s for ordinary to fair American red cloverseed. 

Fiax.—No alteration to notice in this market 


HemuP.—Nothing has been done in Baltic; 40 bales Manilla brought 36/, 1,200 
bales Jute 14/ 5s to 17/ 128 6d per ton. sieiaimcaaion 


Mapper Roots.—100 bales Turkey sold at 42s 6d per cwt. 


Tartar —No change in foreign. Cask cream brought 67s per cwt. 
SmYRNA.—11/ 10 to 134 10s, 


Oak Bark.—Pair to good 5/ 10s to 67 10s. 


Hipes.—Pneces continue very firm, and the tendency j 
iin ry y is upwards for the better de- 


Tea —A\ll descriptions of green are 
sity requies. - saleable, but congous are only bought as necesa 


Corres.—A decline of 2s to 8s per cwt in J 
~— ——— pe amaica has been submitted to, and 100 


This article partakes of the general depression, but stocks of foreign being light 
bales, colonia] and foreign, will be offered, and anumerous attend- 















Nothing of moment doing in nuts. } 
Drewoops.— A fair emount of business has taken place ; 800 tons Campeachy, at , 


LIVERPOOL CORN MARKET, Fripay, March 24, 1848, 


(From our own Correspondent.) 


During the past few days the value of all grain has remained unchanged; the 
business passing has been confined tothe current wants ofthe trade. To-day the 
transactions in wheat were only toa limited extent. and we cannot quoteany altera. 
tion in Tuesday’s prices. Oats were dull, and Id per bushel cheaper. Flour, meal 
Indian corn, and other articles, remain as last quoted, with only a moderate sale 
for each, 


COTTON. 


(From our own Correspondent). 
LiverPoot, Frrpay Evenino, March 24, 

The cotton market has been exceedingly depressed the greater B= of the week, 
The low prices have induced a fair amount of busin: ss on the part of the trade, and as 
the imports are but small, the stock of cotton is again diminished. We have to reduce 
our quotations for American generally jd per |b. Brazil are also $d lower. There ig 
no alteration in the value of Egyptian, but they are heavy of sale. East India are also 
reduced jd per !b since last week, There is considerable improvement in the demand 
to-day. The sales will reach 6,000 bales,and holders are much more firm. Specu- 
lation this week, 606 American, Export, 1,960 American, 100 Pernam, 50 Maranham, 

and 70 Surat. 
Whole import Taken for consumption 
from Jan. 1 to March 24 from Jan. 1 to March 2¢ 





Computed stock 
March 24 

















1848 
218,071 bags 


1847 1848 
251,627 bags | 285,690 bags 


1847 1848 


1847 
196,380 bags | 287,580 bags 


476,400 bags 


——————X— 


FOREIGN MARKETS. 
HAVRE, Marcu 20. 

Cotton—Only abort 1,000 bales sold during the week, atirregalar prices,in || 
a few instances 2fabove the rates of last week ; present stock 68,000 bales, #} 
against 50,000 bales last year,«nd 32,000 bales in 1846. Coffee—About 2,700 bags 
mostly damaged , in public saies found buyers at former prices. Sugar—The § 
transactions hardly amount to 300 casks. Indigo—60 chests Bengal changed 
handsat from 5f to 7! 50c. Rice—Very little doing. 


ANTWERP, Marcu 20. 
The transactions in our colonial market are quite insignificant. 








HAMBURG, Marcu 20, 

Coffee—4,500 bags have been sold at a slight reduction on former rates 
Sugar—Quiet ; sales are limited to small quantities of Brazil and Havana, 
at somewhat lower prices. Cotton—Oualy 150 bales American, and 270 bales, 
Surat have been sold at prices rather in favour of buyers. Rice—Sales bave 
been confined to a few hundred tierces Carolina, which found buyers at fall 
prices for immediate wants. Spelter—Lower—Discounts remain easy, and 
money abundant. 


AMSTERDAM, Marca 20. 


Sugar (raw)—The sales during the week have consisted of about 850 
hogsheads Surinam, both in public sale and by private contract, at 
169f to 22#f, and about 200 boxes Havana at 8if to 31}f. Indigo— 
Met with somewhat hetter demand, and several small lots were taken for 
ome-use at full market pices. Cochineal—Nothing passed in the article, 
and prices are rather lower. Dyewoods—60 tons St Domingo log and a few 
small lots of Sapan were sold at 8f to 9f. Brimstone—Met with some de- 
mand, and bothin raw and refined some sales were made, Spirit of Turpen- 
tine—Is rather lower, and transactions can be made at a reduction on last 
paid prices. Madders—Without much change ; the low prices attract more 
attention. Tea—Without any business. Cotton—Nothing passed in this 
article ; prices must be considered quite nominal. Seeds—Rape was taken 
by crushers 6f lower, Linseed firm. Wheat—There was a middling trade 
for home-use, particularly in red and white inland sorts, at somewhat lower 
prices; Polish descriptions by lots of some importance could not find pur- 
chasers, unless at a reduction. Rye—Was «old in the latter part of the week 
by lots of some importance, both for home-use and on speculative account ; 


the market closed 4f to 5f lower for dried and undried. Oats—Remain the 
same. 





ST PETERSBURG, Marcu 11. 

THe WEATHER.—We have again a decided thaw, with occasional snow. 

Fiax.—No further transactions are reported. Ardamatsky and Koroleff 
would still accept b. ro. 90, 80, and 70 for money on contract. 

Hemp.—Early in the week, chiefly in consequence of the political news 
from abroad, all that was to be had on contract at the old prices of b. ro. 80 
money, and 85 with 10 down, for clean; b. ro. 80, with 10 down, for outshot ; 
and 73 to 74, with 10 down, for half clean: some 500 to 600 tons were taken. 
These prices continued to be offered, and this morning 200 tons clean have 
been taken, half at 84 for money,and half at 874, 104 down. The state of the 
roads in the interior will cause much damage to the hemp, and will greatly 
increase the expenses of transport to our dealers. 

LINSEED.—Nothing doing; the purchases on contract up to this do not 
exceed 10,000 chet werts: last year to the same date they were 65,000 chet- 
werts. The present price of Morshansk would be b. ro. 23. 

TALLoW.—The transactions of the week are 1,500 to 2,000 casks, chiefly at 
b. ro. 121 to 120 for money tor August delivery. For May and June sellers 
at b. ro. 125 formoney, and 129 with 10 down. The sudden death of our 
largest dealer, M. Tchernoff, reported to be worth 700,000/ to 800,000/ ster- 
ling, may for a time exercise some influence on our prices, depending on 
the manner in which his tallow is managed. 

Sue6ar.—The demand for refined contivves, and our refiners having made 
large contracts forward, are now holding back. 

IN sells at b. ro.35 for blocks; bars may be had at 354. 

BRIMSTONE on the spot is kept at s. ro. 14, while for arrival there are 
sellers at s. ro. 1. 

EXcHANGE oN LonDon.—37d 7-16 to 9-16. 





NEW YORK, Marcu 4. 


Owing to the continued absence of the Britannia, there was some pause 
in the market for bread-tuffs, and sales of both flour and grain were rather 
light, though prices continued firm. Sales of Gennessee, Ohio, New Or- 
leans, &., were made at previous rates. Wheat was firm, though no sales 
were reported. Corn continued in good demand for samples of good yellow 
and white, which were in light supply ; moderate sales of the different kinds 
were made at steady prices. Meal was a shade firmer. Sales of rye, to are 
rive, were made. Provisions continued firm, and sales of mess pork were 
made on terms which indicated an upward tendency in prices. In 
moderate transactions were making to tie trade at previous rates. 

Corron.—There has been less dving for the last three days, both buyer 
and eeller appearing disposed to wait the arrival of the steamer before ope- 
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rating to any extent. We have further advanced our quotations on most 
descriptions $c per Ib. The sales are 2,800 bales, thus: — 









Upland and Mobile, New Orleans, 
Florida and Texas 
1,700 bales 1,100 bales 
: c e ec e 
Ordinary to {ood OTdiNAry.....seceseeeee Gf 10 7 — sevreeeceere Gf tO Th 
Middling to good middling ............ 7 TQ ccecccccccce 78 8 
Middling fair to fair ......... 7¢ + 8t 84 
Pully fair to good fair ....--cccccceereee 84 BR sevens 8§ 9 
Exports, from Feb. 1 to Feb 29. :— 
1848 1847 
bales bales 
COCIOR ccvcceccevccccccccececes cos soveccececscoccess 139,400  cccccocceese 8,538 
Exported from the United States— 
Since the Ist of September last ......... one eccrcccecese 698,068 
Same time last year ..........00seseeeseeees eco sseee. seceee 506,287 





CALCUTTA, Fxs. 7. 

Our markets here, since the date of our last report, have been in rather 
an unsettled state. Distrust and want of confidence have increased, and are 
extending among the native portion of the mercantile community. We 
have, happily, no new casualties to report among the European houses; but 
several native firms have suspended payment. 

Our export market has been inactive, and prices of produce are generally 
lower. The very discouraging advices received of the home markets, and 
the high rates of freight, have induced buyers to operate sparingly and with 
great caution. Sugars are pressed on the market by holders, which has in- 
creased the declining tendency. There has been an animated inquiry for 
saltpetre, but the want of tonnage had restricted operations. There is no- 
thing doing in silk, and silk piece goods still remain neglected. Rice has 
attracted a good deal of attention, and a fair amount of business has been 
done in it. 

In our import market a good demand has existed for cotton piece goods* 
which have been moving off freely, but generally at much lower rates, hold- 
ers being more ready to meet the views of buyers. Male twist has continued 
dull, and for the season the demand has been moderate. Metals remain 
without alteration. 

The buyers of indigo have since our last evinced a degree of reserve, 
which diminished the competition in the biddings, and caused the prices 
in most instances to rule 2r. 8a, to dr. lower, thereby bringing, particularly 
the good and fine qualities, and the middling low consumers, to a par with 
London October sales value. The transactions since our last were confined 
to public sales, at which 20,171 chests were put up, but only 1,926 sold, the 
proprietors partly refusing to submit to the reduced offers. 

‘ Tonnage has been scarce, and eagerly taken up as it offers. Freights have 
consequently advanced ; our present quotations are :—To London, saltpetre 
and sugar, 6/ 10s to 61 15s; rice, 6/ 15s to 7/3 indigo, 81. 


BOMBAY, Fes. 7. 

Since the despatch of last mail, the state of our market has remained much 
the same as for the fortnight before it had done. No improvement has made 
its appearance in prices, either for import or export goods, owing to the 
great pressure on the money market ; and ca-h continues very scarce. Bu- 
siness, however, has been done during the fortnight to some extent, but at 
lower rates than during last month, for cotton goods and cotton wool; while 
for metals, full prices have been obtained as formerly, and remain steady. 
The steamer, with the London muil of the 7th January, whieh arrived on 
the evening of the 9th instant, having brought aceounts of a better demand 
for cotton wool existing at home, has produced some effect on our market 
for the staple, and also on tonnage. 

TonnaGR.—Freight to great Britain has advanced since our last to 41, at 
which rate engagements have been freely made; and to China 1bdrs per 
candy. 

a on England, six months’ sight, 1s 9%; three 
months, 1s 94d ; one month, 1s 83d—these are the banks’ rates; and for 
bills secured by shipping documents we quote 1s 104d, at which rate some 
transactions have been done. 








Che Gasette. 





Friday, March 17. 
PARTNERSHIPS DISSOLVED. 

Hughes and Wood, Wavertree and West Derby, Lancashire, builders—Mosedale and 
Lowe, Macclesfield, milliners—Egginton and Wood, jewellers—Redfern and Tebbit, 
Ventnor, Isle of Wight, linendrapers—Ditton and Winch, Cranbrook, Kent, cabinet 
makers—J. and C. Tyso, Wallingford, Berkshire, florist-—Richardson and Co, Man- 
chester, hat manufacturers—Walcot and Davies, Liverpool, grocers—Geldard aud 
Ingleby, Giggleswick, Yorkshire, attorneys—I. Isaacs and li. F. and L. Isaac, Phils 
buildings, Houndsditch, proprietors ofa c'othes mart; as far as regords H. F. Isaac— 
Higginson and Cardwell, Bombay, commission merchants; as far as regards H. B. 
Higginson—Keade and Searle, Birkenhead, attorneys—Clark and Towne, Portsmouth, 
_— merchants—Thorpe and Atkins, Reading, linendrapers—Henderson, Richarby, 

erwick, J. and J. Stewart, and Whitworth, Walifax, Yorkshire, and elsewhere, rail- 
way contractors; as far as regards J. Henderson and James Stewart. 

DECLARATIONS OF DIVIDENDS. 

H. Griffiths, Chelford, Cheshire, innkeeper—second div of 10d on Tuesday, March 21, 
or any subsequent Tuesday, at Mr Hobson’s, Manchester. 

T. Hutchins, Manchester, coach proprietor—first and final div of 4s 79d, on Tuesday, 
March 21, or any subsequent Tuesday, at Mr Hobson’s, Manchester. 

L. Meunier, Leicester place, Leicester square, hotel keeper—first div of 2s 7d, on 
Saturday, March 18, and two subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

W. Coppen, Norwood, Surrey, grocer—first div of 1s, on any Saturday, at Mr Green's, 
Aldermanbury. 

A. G. Robinson, Leicester, woolstapler—first div of 4d, on Saturday, March 18, and 
every alternate Saturday subsequently, at Mr Bittleston’s, Nottingham. 

J. Jordan, J. White, and J. L. Aldridge, Coventry, brewers—first div of 3s 9d, on 
the separate estate of J. L. Aldridge; of 2's on the separate estate of J. Jordan ; and 
of 2s on the joint estate of the firm, on any Friday, at Mr Whitmore’s, Birmingham. 


J. Austen, Devonport, draper—final div of 63d. on any day after March 21, at Mr 


Hernaman’s, Exeter, 


L. Alexander and Co, Old Broad street, merchants—div of 2s 24, on Saturday, 


March 18, or any subsequent Friday, at Mr Follett’s, Sambrook court, Basinghal 


street. 
BANKRUPTCY ANNULLED. 
Aaron Woolf, Brighton, furniture broker 
SCOTCH SEQUESTRATIONS. 
Stevenson, M'Lellan, and Co, Glasgow, merchants. 
A. M’Queen and Co, Glesgow, iron merchants. 
M. Barr, Paisley, draper. 
R. Clark, West Polder, farmer. 
T. Thompson, Linlithgow, baker. 
M. Deas, Broughty ferry, wright. 
R.G. Jameson, Kilbirnie, Ayrshire, flax spinner. 
A. Cree, Glasgow, upholsterer. 


Tuesday, March 2\. 
PARTNERSHIPS DISSOLVED 

J. G. and G. Lloyd, Stocky ort, builders ; as far ar regards Goodwin Lloyd—St Joha 
Barr, and Co., Worcester, or elsewhere, encaustic tile manufacturers—Ullathorne 
Muers, and Co., York, silk mercers— Adams and Hewlett, George yard, Golden lane, $ 
Luke’s, wood turvers—J. and W. Griffith, Lant sire *t, Southwark, upholsterers~W in 
spear, Hyde, and Co., Li I, civil engineers—Ogg and Son, Northampton. bras 
founders ; as faras regards D. Ogg—Fox and Britten, Basinghall street, attorneys— 
White and Berry, Tewkesbury, registered harness tug makers—Raccliffe and Picken,* 





















men—Whitaker an@ Jerram, Hatton garden, who'esale perfumers—Hi!! and Holmes, 
Saiford, machine and tool makers —Perkins, Smith, and Maliens, Liverpool, merchants ; 
as far as regards A. S. Perkins, A. Schiusser, and J. D, Mullens—Smith and Harton, 
Boston, ropers—Potter, Ascoli, and Co., Manchester ; Holt, Ascoli, and Co , London ; 
and Ascoli and Co., Trieste, general commission merchants— Adcock and Baxter, Brad- 
ford, Yorkshi:e, woolstaplers—Simpson and Ireland, Kendal, woollen manu facturers— 
Tummon and Co., Sheffield, wood turners—Ktt and Gorham, Hollesley and A !derton, 
Suffolk, surgeons—Neasmith and Bagot, Manchester, engravers—Lane and Bastard, 
Uxbridge, drapers—Symes and Harman, Bath, maltsters—Jeffery and Peirce, Brighton, 
tailors—Grace and James, Nottingham, lace dressers—A. and W. Middleton, Aber- 
deen, cabinet makers. 
DECLARATIONS OF DIVIDENDS. 

S. Riley, Pilkington, Lancashire, manufacturer—first div of 98 3d, on Tuesday, 
April 4, or any subsequent Tuesday, at Mr Pott’s, Manchester. 

8. Stott, Bacup, Lancashire, manufacturer—first div of 2s 54d, on Tuesday, April 4, 
or any subsequent Tuesday, at Mr Pott’s, Manchester. 

T. Evans, Denbigh, scrivener—further div of 23 5d, and 3s 1d on new proofs, on 
Wednesday, March 29, or any subsequent Wednesday, at Mr Morgan’s, Liverpool. 

M. Johnson, Leeds, spindle maker—first div of 234d, any Tuesday, at Mr Stans- 
field's, Leeds. 

W. T. Watson, Leeds, commission agent—first div of 98 6d (on separate estate), on 
Tuesday, April 4, or any subsequent Tuesday, at Mr Fraser's, Manchester. 

M. Burton, Manchester, cotton spinner—first and final div of 20s (on separate estate), 
on Tuesday, April 4, or any subsequent Tuesday, at Mr Fraser's, Manchester. 

A. James, Newcastie-upon-Tyne, oil merchant—first div of ~s, on Saturday, March 
25, or any subsequent Saturday, at Mr Buker’s, Newcastie-upon-Tyne. 

J. Russell, Leamington Priors, grocer—first div of Is 8d, any Friday, at Mr Whit- 
more’s, Birmingham. , : 

J. Thompsou, Tamworth, bookseller—first div of 8s 6d, any Thursday, at Mr 
Valpy’s, Birmingham. 7 

BANKRUPTCY ANNULLED, 
William Evans, Piccadilly, linendraper. 
BANKRUPTS. 

Benjamin M‘Cliesh Chrees and John Boyd, Bow churchyard, silk manufacturers. 

Andrew Baldwin, Bulstrode street, St Maryiebone, licensed victualler. 

Charles C, Wilson, Daventry, scrivener. 

Charles ‘, Wood, Drury lane, licensed victualler. 

David Le Boutillier, Northumberland place, Commercial road east, draper. 

John C, Gwillim, Bishop’s Frome, Herefordshire, cattie dealer. 

John Huxtable, Frome Selwood, Somersetshire, si 

Joseph I. Isaacson, Liverpool, merchant. 

Edwa:d Roberts, Denbigh, currier. 

James Wallbank, Stockport, currier. 

William Pickup, Blackburn, brick maker. 

James Smith, Macclestield, railway contractor. 

Richard and Milion Smith, Baxeaden, Lancas/iire, calico printers. 

William Anderson, Chester-le-Sireet, urham, draper 

John Straker, Jarrow, Durham, brickmaker 

William Harding, Stobhouse, Durham, shipowner 

SCOTCH SEQUESTRATIONS. 

T. Russell, Edinburgh, leather merchant. 
S. Tatham, Giasgow, machine maker. 
J. Espie, Stranraer, grocer. 
Syme and Preston, Dunfermline, drapers. 
A. and J. Barclay, Jun., Kilmarnock, machine makers. 
J. M'Queen, Alloa, grocer. 
J. Wilson, Glasgow, baker. 


versmith 


—— 
Gazette of Last Night. 


BANKRUPTS. 
John and Charles Ellis, builders, Warner road, Camberwell. 
William Day, brickmaker, Hilgay, Norfolk. 
Wiliam Wheeler, builder, Notting hill, Kens ngton. 
Lewis Goodbeim, cap manufacturer, Birminghan 
Joseph Baldwin, cal merchant, Camberwell, Surrey 
Richard Wionall, grazier, Mathon, Worcestershire. 
John Edward Jones, engineer, Upper Chariotte street, Fitzroy square. 
Francis Edward Moorish, draper, Leicester square 
William Dingley, victualler, Bridgwater, Somerset. 
John George, grocer, Jackfield, Shropshire. 
Frederick Merrall, grocer, Halifax, Yorkshire 
Henry Hollis, tea dealer, Bold street, Liverpool. 
Evan Owen, anuciioneer, Ruthin, Denbizh-hire. 
Joseph Taylor Woolner, currier, Bury, Lancashire 
William Lax, land surveyor, Darlington. 
James Dove, tanner, Darlington, Durham. 
William Price, engraver, Bristol 
James Penny, brewer, Merthyr Tydvil, Glomorgan 
James Bonnin, jun., builder, Onslow cottage, Brompton. 





MISCELLANEOUS. 


Tae Mai. Contraactrs.—The Lords of the Admiralty have given notice that 
the Peninsular and Oriental Company's contract for conveying the Indian mails 
to and from Alexandria and Southampton, at the beginning \f the month, will 
cease after the 3rd of May next. The expense of this contract was between 
15,0001 and 16,0001. 

SLAVE-TRADE.—It appears from parliamentary returns that in the month of 
June we had on the coast of Africa, for the suppression of the slave-trade, 24 
ships of war (of all classes) carrying an aggregate of 259 guns, and manned by 
2,781 men. The estimated cost of this armament for the year 1446-7 was— 
wages and victuals, 220,226/; wear and tear of hulls, masts, yards, rigging, and 
stores, 49,313/; wear and tear of machinery of steam-vessela, 17,7901, cost of 
coals, 14,287/; in all, 301,623/. The French had at the same time 23 
ships of war and 3 transports on the station, carrying 216 guns. The number 
of men has not been ascertained. The United States had two ships of war, one 
carrying 22, and the other 10 guns. 

Income TAX (IRELAND).- By a return just issued, it appears that the income 
tax assessed upon annuities, dividends, &c., payable by the bank of Ireland, 
for persons not resident in Ireland, amounted, in the years ending April 5, 
1843, to 2,5991 148 9d; 18444, 3,179/ 108 9d; 1845, 394 98 2d; 1846, 
2,5761 138 2d; 1847, 2,986/ 198 5d. 

REDUCTION OF THE FEE ON ReGcisTereD LetTTrers.—General Post-office, 
March, 1543.—On and after the 28th instant, the fee charged for the registration 
of letters will be reduced from one shilling to sixpence, which must be paid in 
money. The postage of registered letters must, in al! cases, be paid in stamps. 
The public are earnestly recommended to register ail letters containing inclosures 
of any value. 


? 
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estate agents—Taylor and Waine, St John street road, Clerkenwell, carpet warehouse-” 
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COMMERCIAL TIMES’ 


Weekly Price Current. 


GOP The prices in the following listare 
carejully revised every Fridag afternoon, 
by an eminent house in each aepartment, 


LONDON, Faipay Evenine. 
Add Five per cent to duties, except spirits, 


tallow, and bmber. 


Ashes 44/9 /ree 


First sort Pot,U.S.pcwt 32s Od 32s 6d 





Montreal «ee: os ese 32 0 32 6 

First sort Pearl, U.8...42 0 42 6 

Montreal ersecoes 482 0 42 G 
Cocoa 4«!y B.P. 1d p ib. For 2d. 

Trinidad ...... percwt 42 0 50 0 

Grenada ......... unex te Oo @ 6 

Para, Bahia,&Guayaquil 30 0 36 0 

Coffee diy B.P, 41d pid, For. 64 

Jamaica, triage and ord, 

percwt, bond.. ~ 25 0 40 0 
good and fine ord.... 42 0 54 0 
low to good iniddling 58 0 80 0 
fine middling and fine 865 0 128 0 
Berbice and Demerara 
triageand ord.......... 25 0 35 0 
goodand fineord.... 38 0 48 0 
low middling to fine.. 48 0 65 0 
Ceylon, ordtogood.... 31 6 33 6 
plantation kind...... 37 0 78 0 
Mocha, fine ...-.-.... 66 0 82 0 
cleaned garbied.. 50 0 65 O 
ord and wugarbied.. - 35 0 45 0 

Sumaita. hana 0 24 «0 

Padang ...... cote 8 Be: 6 

Batavia ..... beeene oo 27 8 42 06 

Manilla ...... eee 30 0 35 O 

Brazil,ord to good ord.. 25 0 29 0 

fine ord and nanos 29 6 32 0 

St Domingo ....... 27 9 30 6 

Cuba, ord to good ord . * 95 0 30 06 

fine ord to fine ...... 32 0 60 0 

Costa Rica ............ 29 0 50 0 

} GaGuayra........ wn 6 Oo 
Cotton duty free 

er ose a Ib @ 3 0 4 

Mengal...-cosessosesse @ 8 8 4 

BEREIRD ccescoccosscee © 3B 8 @f 

Peraam ....+-- sssosee © 6 8 F 

Bowed Georgia .....- os 4 6 06 

New Orleans ..-....0.. 0 4 © 6 

DRT stcccessenee 2 8-8 OD 

St Domingo ....00....5 9 0 0 0 

DEE sissccarsee FE 8 

Oe eee oo 00 

Drugs & Dyes duty free 

CocHINEAL 

Black ........... perib 410 7 2 
Biiver .ccccwsrcccee &£ 3 FS 8 
Lac Dye 
DT .coccoccse Perlh 2 8B 1 10 
Other marks ........ © 4 2 6 
Swetrac 
Orange ........ pewi41 0 45 0 
Other sorts.......... 30 0 38 0 
Peseeeees 
Bengal..... ee ewt 12 0 15 0 
China . - 46 019 0 
Java and Mala’ ‘ar... - 18 0 18 6 
Terra Japonica 
Cutch,Pegue, gd, pewt 23 6 25 0 
Gambier ...... coocee 9 @ 10 0 
Dyewoods duty free 
a Be. £e 
Jamaica........perton 40 4 5 
Honduras secccceceseenee 5 5 5 15 
Campeachy..ccccerseee 7:0 8 O 
Fostic 
Jamaica ........perton 510 6 10 
CUR cccccecccccrscccescee 810 9 O 
Nicanacua Woop 
Lima ............perton 13 1¢ 15 0 
Other large solid ...... 10 0 13 0 
Small and rough .... 9 0 10 0 
Saran Woop 
Bimas ......... perton 13 0 16 0 
Siam and Malabar .. 9 0 12 0 
Brazit Woop 
Unbranded ... perton 18 0 50 0 
Frait— Almonds 
Jordan, duty 25spewt,i s i 8 
new ..... ccsccee F 85 10 10 
GRE ccoccccccererceee © @ O @ 
Barbary sweet in bond 27 - 210 
Ditter ....cccccccecercee 2 24 
Currants, duty 15s per cwt 
Zante & Cephal,new 118 2 0 
Patras, new ........0. 119 2 2 
Pigs duty 15s per cwt 
Turkey.new,pewtdp 113 $10 
Bpamlad n..ccccccccrcoce 313 8 @ 
Plams duiy 20s per cwt 
French... perewtdp 4 0 10 0 
Imperial cartoon, new 7 7 99 
Prunes, duly 7s,newdp 110 i 13 
Raixins duty 15s per cwt 
Denia, new,pewtdp 116 1 12 
Valentia, new ........ 114 2 2 
tt ttt: &s.: vie 
Smyrna, black. new... © 6 0 0 
Ped Ches. .o....-0- ow ts .9 6 
Sultana, new........... 310 3 13 
Muscate!, new ...... 20 4 0 
Flax 4s fee £eaks 
iga, PT R.... ton 44 0 0 9% 
St Petersburgh, !2bead 38 0 0 0 
Ss 80086 
Priesiand ............#% © 55 © 
Sem p 244!» free . 

St Petersb ciean. pton 35 0 6 0 
OUTSHOE «2000-000 33 6 0 O 
halfcleaned ......... 3110 32 © 

Riga, Rhine .............. 38 0 3810 

\ BDI, free cceceenereneeee 32 0 35 0 

Bast In tian Sunp........ 19 0 24 0 

SakO.ncocccemenenenen 88 © 17 6 
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Hides—0x&Cow,perths d s : | Seeds sadaa 
BAandMVid.dry 0 33 0 6 Cgraway,foreign, pewt 32 0 37 0 
Do.& R Grande, med 0 23 0 34) English soccer 38 0 42 0 

Brazil, dry... vs ee Be OO Canary .....+.... perqr66 0 72 0 
drysalted..... 0 2 © 38 Clover,red perewt 36 0 46 0 
Salted w.ccweee 0 2 0 28) WHILE scrcrseccccrcerene 38 0 48 0 
Rio,dry . OG © 5 | Cecteher cccveivecmcns 16 6 20 8 
Lima & Valparaiso, ‘dry 04 05 Linseed, foreign... perqr48 0 56 0 
Cape, salted wucrevee O 16 0 3 | English sidiaraiaibaien 0 0 0 
New — Wales .. re as : - Mustard ,brown.. -p bush le 0 12 0 
New York cov ceecsecee white 000 000 000 000 eee 0 12 0 
_ SS ane . ; 3 : 4 Rape per last of 10 qrs £32 0 £36 0 
ips, ussia, « ry * duty ree 
S America anes — 6 6 9 : eg u - per Bb 66 ll 0 
German .. -do 9 0 10 GONBLtED wesesseeseesree 8 6 15 0 
= duty free ad aan” Cossimbuzar ...... 8 6 13 6 
Benga + per | Comer colly ..eeccseceeeee 10 0 13 
Oude . sesessscssesresoee 1 9 4 8 | China, Ttsatlee mv 10 0 15 8 
Madras .. mom &€ 6 4 Ss | Raws, Lombardy, ist... -18 0 20 0 
Manilla .. ~ 09 1 6} Do 2nddo .. 14 9 17 
Carraccas . — a a Fossombrone ...++00.. 17 0 20 0 
Guatemala ... ium oe eee i White Novi..........0004 18 0 20 0 
Leather, per ib | Naples + Royals, Istqu 17 0 18 0 
Crop Hides .. 30to40% 0 731 0 2Qnddo 15 0 16 0 
do. 0 @ OM 8 4 eetanene oe — 2 ee 
English Butts 16 24 010 1 4 | Tyrol sscccvcccsreccecereee 13 0 17 0 
do 2 36 «6«21lCO 1 9 | Pian 2 2 28 
Foreign do .. 16 25 010 1 2 | Onrcanzines 
do 28 36 0 8$1 3 | Piedmont, 20-22 .... 23 0 24 0 
CalfSkings .... 20 35 O11 1 7 |} Do 24-26 uw. 22 0 23 0 
do core 40 60 10 2 0 Lombardy, 20-22..... 21 0 22 0 
do ooo ©) 100 10 1 7 '*| Do 28-30 ...06 - 18 0 20 0 
Dressing Hides.....eeeee 0 741 1 French, 24-26  ssssseoee 00 0 0 
Shaved do .......6. - O 831 2 Tram, Lombardy, 22-24 20 0 22 0 
Horse Hides, Fnglish .. 0 10 1 2 | Do 26-28 19 0 20 0 
ao Spanish, per hide 8 014 © | Brutias—Shortreel.. 9 0 13 0 
Kips, Petersburgh, per }h 1 9 1 3 ) Long do ....... om 2 8 8S 
do East India ......0. 0 9 1 48] PERSIANS csoncssrcoreee 8 0 9 0 

Metals—COPPER Sp ices—Piuento, duty 5s 
ee se &e.th010 0 0 per cwl.. per lb bond 0 3§ 0 4} 
Bottoms .. oo oll 0 0 > 

0 PEPFER, duty 6d p lb 
Od se sever ere ene 0 8 0 0] Bla ch-Ralehan, half- 
Tough ca ‘cake,...p ton as ; : heavy & honey bd... 0 22 0 33 
ie sor eee eee ° . ME corcccccnccsccccccen © 38 @ 2 
IRON, per ‘ton. 2: Le a te 0 of 0 1 
Bars, &c. — mo 6 8 0 0 White, ath ts fos... © 0 7 
Nailrods .. vere 9 O 9 10 | GINGER ‘duty B. P. Sep cwt, For. 10s 
*° * - 2 ; ; Bengal, —— oe we 25 0 50 0 
ee | N om 2 0 
Pig, Nol,Wales ... 4 0 5 0 on la vane eh 0 210 0 
Bars, &C.  ss.cccrerreee 7 5 8 O Barbadoes ....... .30 0 36 8 
Pig, No. 1, Clyde ...... 226 0 0) Cas. LicwEa duty B.P. 1d p lb, For 3d 
Swedish, in bond...... 12 0 12 5 | ord to good, pant .bd 58 0 68 0 
LEAD, pton—Eng, pig 1715 0 0 | fine, sorted.. sorveee 70 0 72 0 
oo grcnnneanens . = ; ; Cixx amon duly B. P. 3d p lb, For. bd 
DE entdnconncs : ) “ant 
i... ae 2) | eee ae Se 
patent shot........ 2010 0 0 | third dinary...... :s 
Bpanish pig, in bond 16 1¢ 1615 | ¢ ird and ordinary 1 3 
LOVES, duty 6d, per lb 
eee ~~ py as Rage ie 3 : ; |  Amboyna&Bencoolen 1 2 2 0 
n faggots ...... 15 Cc 74 
SPRLTER Tor, parton 1s 0 0.8 | ygcertanc snd Bourton 8 ¢ 0 7) 
TIN duty B. P. ‘Sap cwt, For.68 | Nurmecs duty 2s 6d 
English blocks,pton 79 0 © @ | — ungarbled, per lb... 2 3 4 0 
bars ......e.0005 8010 0 | shrivelled endord..... 100616 
Banca, in bond...... 84 0 0 0 
Straits do........ 76 0 77 0 |Spixits—Kum duly B. P. 8s 7d p gai, 
TIN PLATES, per box | _ wor. 180 66 
Charcoal, 1C ...... 288 Gd 30s Od| Jamaica, 10 to 20, OP, 
Coke, UC..rccocee 24 6 2 O ates BAl....00000--bond 3 2 3 6 

Molasses duly B.P. S434, For.7464 | finematks wecsece 418 8 
est India, d p, per cwt p 

Refiners’, forhome use, fr 17 0 22 0 | me 10t020 0 P ; : : : 

one Be (on board) 6d17 0 0 0 | Leewardl.,5Ut050 110 111 

—Fish s ’ 
Seal,pale,p252 gal dp 29 16 30 0 | Bengal. proof, with o 19 0 0 
Brown and yellow...... 23 10 26 0 ae re 
s 82 10 63 0 Igt brands, 1838........ 510 6 0 
Head matter ............ 83 0 8310 | en 7 7? 
Cod ... ++ ere sccccscccecsene 25 0 25 4 | ee 
Bet See wensvernnes 25 0 2710 a oa ae 
live, Gali li..pertun 47 0 47 10 : 
Spanish end S: feily soe 45 @ 45:10 | Vintage of — ; _ 6 0 
Palm ......... soeesper tor 36 0 36 10 | 9 5 8 
Cocoa Nut «..c.cccomcees. 52 0 54 0 es nies eccccccee | 8 1 22 
Seed, Rape, pale ......... 36 10 87 0 Xtra HME cevcccsescereee 2 G6 O O 
Linseed oss... weve 2410 2415 |Sugar duty B. P. 14s or 16344 p cut, 
Black Sea ........ pqr 47 O04 478 6d For. 208 or 23s 4d 
St Petersbg Morshank 0 0 0 0 | WI,BPbrdp,pewt 34 0 36 0 
Do cake, p 1000, 3fMea 12/ 5, 12/108 MAAN  aeveseseereeee 37 0 40 0 
do Foreign...perton 7 0 10 5 good and fine..... -41 0 47 «0 
DCE cisnmiden SS © 8] in /DIOWN woe. 28 0 35 0 

Provisions | yellow - 35 0 39 v 

ay duty pald. | _ good and fine yellow... 40 0 46 0 
Butter—Carlow........00. 948 0 983 0 | Bengal, bressccssreee 28 0 32 0 
Ditmas 02 © 86 ¢ | yeitow and white coors Ol 0 44 0 
Limerick....so-ssreveee 90 0 92 0 | Madras, brown ........... 26 0 30 0 
Freisland, fresh .........108 0110 0 | yellowand white ...... 31 0 47 0 
Kiel and Holstein, fine!0® 0 108 0 | ae = yellow : : - 0 
LOE cccccsrcccccsccccsccesne 0 0 0 O | grey and white ......... 4 0 
American & Canadian 0 0 0 0 Manilla, brown.......... 34 0 37 0 
Bacon,singed—Waterfd. 66 0 68 0 ao and —. oe. 37 6 45 0 
Limerick ........-s0000008 63 0 65 0 10, brown an ” low.. 34 0 37 6 
Hams—Westphalia ...... 70 0 76 0 WHILE ssrvevvseesseereeeere 38 0 43 0 
Lard—Waterfordand Li- = brown ‘and "yel 34 0 38 0 
bladder...... 84 0 0 0 | WHILE creceeece eee - 39 0 44 6 
Cork and Belfast do... 80 0 84 0— — brown amd yellow 38 0 39 0 
irkin and keg Irish... 60 0 68 0 white ..... see soveee 40 0 45 0 
a Etumadion 48 0 60 O Havana, brown & ye). -35 0 43 0 
Cask do GO eevee 48 0 52 0 white ...... see 46 0 50 0 
Pork—Amer.&Can. pb. 86 0 88 0 Porto Rico, middling ooo . 35 0 . 0 
Inferior ....:.sseeveee 60 © 70 0 | goodand fine.......... 42 0 47 0 
Beef—Amer.& Can. p te ~ ; rn : gy ie, ba 18s 8d or 213, 
Inferior ....0..cceeeeeseee 7 : | ‘or. 268 8d or 30s 
Cheese—Edam ........... 48 0 52 0 Bounty in B.ship, per cwt, refined single 
BeOEa cccacsecescecccsenen G4 @ 50 DO 178, double 20s, bastards \4s 
ON eee Ee Do loaves, 8 to 10 Ib free 654 Od 68s 0d 
American ... . 42 0 60 0 | Equal tostand,]2to i41b56 6 57 0 
Rice duty B. P. 64 p ext, +" Is | Titlers, equal to stand 53 6 O 0 
Bengal, white, percwt... 10 0 14 6 Ordinary lumps,45 lb... 52 6 53 0 
MATES cee c0c000 cee cce see vee 7 el 0 Wet lumps .ceccserreeeeeeeee 50 0 5i 6 
ON eae oe ]OCEE occ vee coe cee cee cov nce cee = 0 . 0 
duty 6d cw. Bastards 22. .++ 00+ 00s cee eee eee 0 0 
OPE pet ewten neon 15 0 23 0 Treacle .....cccccessereee-- 15 6 22 0 
PIOUS ......ccecceseescceseeee 15 0 16 O | In bd, Turkey lvs, 1to4 Ib = . : ; 

Sa: ewt 32 6 35 0 6 ID LOMVES .c.ceeseecvernecee 

ee ee 32 0 33 0 LO TD dO ...ccrccereesee cee 000 
Nirrats or Sova... 14 09 14 3 BAI dO ccocerscsccverreee 31 6 0 O 
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EEE. a a ee ae ae contd.bd ¢ d «¢ @ 
Titlers, 20t028 }b ..... 30 6 31 0 
Lumps, pibhenenanass 29 6 30 06 
Crushed ....ccccorccesereee 28 0 29 0 
No. scsecsoesere 28 0 Q 
Dutch superior ... soreseee 28 YU 0 OQ 
NO. 1 sscocseccere 27 0 0 0 | 
He. 8 wun 8 6 06 6 | 
Belgian crushed, No.l 28 6 © 9 | 
No.2 26 0 27 © | 
PiCCEB 20. revseesreeeseererrece 24 0 25 0 
Bastards....... ecoscreee 17 6 18 6 | 
Treacle covccocceccssccccsere 15 6 16 @ 
Tallow 
Duty B.D. 1d, For.\s 6dp ewt 
N. Amer. melted, p cwt 47 9 51 06 
St Petersburgh,new YC 52 0 52 3 
N.S. Wales scccccccccccoce 47 0 SL 9 
Tar—Stockholm, P brl o- 20 6 21 9 
Tea duty 2sld 
Bohea Canton,perlb, bd 0 2 0 3 
Congou, ordandcom... 0 74 0 § 
middling to fine .... O 8} 1 8 
Souchong, ord to fine... 0 8 2 9 
POUCHONG sesesroereereeveee O 4 0 8 
Caper oeecevce- wresseccccccce O G | 4 
Pekoe, Flowery... eco 1 1 8 6 
Orange woes O 7 1 6 
Twankay, ord to five . wo O05 1 0 
Hyson Skin ...e ace 0 5 1 0 
Hyson, COMMON wweee 1 2 1 4 | 
middling to fine ww... 1 6 3 7 
Young - adineeaama coves O 8 3 2 
Juiperial.. ccocccccore OIL 2 4 
G unpowder. O00 ees ees cee eee 2 1 3 6 
Timber sus 
Te aaa, di. duty i0spla hi 0 12 0 
Oak, Que. dutylspload 7 0 70 
Fir duty B. P. 18 p load, me 208 
Riga ....... per load ; @8 
Dantzic a - Memel.w : 0 410 
Swedish a. cocccee S10 8 18 
Pine, Quevec, ‘red. wo 42 4 5 
yellow ow 28 € 80 
Miramichi & St John's 410 0 0 
Wainscot Logs, l8ft..each 510 0 0 
Lathwood duly B.P. 1s, For. 32s fm 
Meme}, &c, fm 9 0 0 0 
Deals duly B. P. 2s. p ld, For. 116s 
Gefle, 14ft Sin 7 9. 30 0 32 0 
Stockholm . soe 28 0 29 0 
Quebec yellow pine 
first quality ..s.h, 17 0 18 0 
SECONd dO ssessserceee 12 O 12 10 
White spruce,..... 120 18 0 21 0 
Dantzic deck......each 018 1 5 || 
Staves duty free 
Baltic...... per 1200... 95 0105 0 
Tobacco duty 3s per ib 
Maryland, per lb, bond 
fine and good coloured 0 6 O 0 
OUD sitions 6 0 0 
light brown aud leafy 0 5&5 O 5 
Virginia 
tine Scotch & Irishspi 6 0 0 5 
good middling do..... 0 4 O 4 
ordinary to middling... 0 23 0 ¢ 
Amersfoort for segars,&c.0 5 010 
Havanaand Cumana.. 1 1 5 0 
Cuba (f1D€) «0.000 sresereereve > 2 
Havana cigars,bd duty9s 5 0 14 0 
Negrohead ee.....d0 0 2 610 
Turpentine duly For. Spirils 5s 
Rough ....perewtdp 8 9 9 0 
English Spirits, without 
CASKS ...ccccorcoccce 38 0 38 6 
Foreign do., with casks 39 0 39 6 
Wool—Encuisu 
Fleeces, So. Down hogs 11 0 12 10 
Half-bred hogs «...... 12 0 13 0 
Kent fleeces ....00008 1010 11 0 
S.Down ewes &wethers 10 10 11 0 
Leicester dO secs 9 0 910 | 
Sorts—Clothing,picklock 15 0 16 0 
Prime and picklock 12 10 13 10 
Choice serecseccccccoooee 1110 12 9 | 
Super ..ccccccsssserveee 1010 11 0 
Combing—Wethermat. 14 0 1410 | 
Picklock 00.000 13 0 1810 | 
Common ...... 11.20 12 0 | 
Ho; metehin: »wewws | 
Pick.ock ma ching 13 0 14 0 
Super GO seooe 11 10 12 10 
ForEi1Gn—duly free 


Spanish, per Ib 


Leonesa, R’s, F’s,&S 1 
Segovia os+ceecse eevee 
SOria 20 000 00 coerce eee 





Ist and 2a “Elect 21 
PTIMA ...se0ecc008 2 
secunda. ecocccese hl 10 
COTthAa cevccecceces 
( Electoral... 
| prima ..... 
secunda ... 
tertia ... 0. 
Lamb's..... 
Pieces ...... 
Fribs  ....+. 
Australian and V DL 
1st Combing Scie. 
2d do 
3c do G00 ove ccs 000 
in BTOBSC oes 00s vee cee ces ece 
Eat ccccmessasneusescces 
V D Land, Ist Combing 
2d GQ — cvvcce vec c0e cee 
3d do 2Oe O88 Soe + Cee 
Lamb 08 80° one OOS Oe OO C88 
Cape 008 008 000 000608 One oe O88 
‘Wine duty 526d per gal 
DO Lov cecccocecece per 
Ma adeira.eer-.. seveve oe 8 


Austrian, 
Bohemian, 
and 
Huuvgarian 


—_ — 


Sole, awooroanHasd 


0 
0 


oncoro* 
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STATEMENT . 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. 3 to March 1S, i847-8, showing the stock on hand on March 18 in each 
year. FOR THE PORT OF LONDON, 
Of rose articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 








SUGAR. 
ad ~ | imported Duty paid Stock. 
British Plantation. 1847 1848 1847 1843 1847 1848 
tons tons tons tons tons tons 


West India  rccscereeseeee 
Bast [mdia ooo... see ceeseeee 
Mauritius ......scerreeeeree seers 
FOreign coerce -++ covscoceeesvoee ses 


af 5,786 7,529] 8,745 | 27,418 | 2,216 | 10,287 
act 11,639 111,159 | 8,206} 11.584, 17,040 
7 










14,081 | 9,419} 10,127 | 7,253] 7,415 9,615 
sala iad 6,879 4,332 os cs 





_ SS 


36,910 | 37,209 | 21,215 36,942 


—-——— 


34,528 28,587 


Foreign Sugar. Exported 
Cheribon, Siam, & Manilla ...; 2,803 1,822 2! 316} 2,991 4,596 
TERWORG ccc ccc cccccoccccscccccsccscces| §6— 8,401 194 1,449 1,035 } 6,740 9,669 
Porto Rico. oo 433 147 397 242 1°57 1,455 





ee 





2,282 2,975] 1,686, 2,998] 4,029 | 4,C91 











| 8,919 5,138 3,553 4,591 7 15,117 | 19,811 


“PRIC E OF ‘SUG. ARS.—The average prices of Brown or Muscov: ado Sugar, exclusive 


a 


of the duties :— 8 
From the British Possessions in America... eooree 22 L1G per cwt, 
_ Mauritins sesso 26 3t - 
=- East Indies . - 26 tf -- 





—ait = 


The average price of the three is......... 











ee TLASSES. ~ Lmported ~ Duty paid | Stock — 
West Indis.cccccvvessseecsssernsere | 797 | 422 | 1,692 | 1,389 | 1,707 | 4.436 
a ROM. 
Imported Exported Home Consump. Stock 





-——— = | — — -— 


1847 1848 1847 
gal gal gal 








1847 1848 1847 1848 
gal gal gal | gal 
West India 135,090. 317,340) 110,250 227,790 296,370) 766,350 1,189,800 
East India’ 101,520, 101,835} 62,460 28,575 26,730) 165,195, 294,570 
Foreign......| 17,820 10,215 7,785 35,055 1,170 1,170 31,500 99,810 





—_—_| | 








— —> ——- —- — 


254,430 429,390! 180,495 a 257,535 324,270) 963,045 1,584,189 
COCOA .—Cwts. 


Br. Plant...) | 751 J wwe "ral 6,795 | 4,837) 958) 3,688 
Foreign... eee 673 | 1,117 1,634 e768 618 457 1,470 4,728 
| 673; 1,868] 1,634 876] 7413 £294) 2.428 8,416 
COFFEE -—Cwts, 

Br. Plant... 356, 1,472) 54 324] 6,568 | 4,720) 10,196 16,820 
Ceylon ....... 13,200 | 15,042 393 2,218 | 45,138 | 47,063 | 81,953 , 115,906 

BP not oth- | | 
erwise des. coo =| te 976 1,859 896 | 342 F 11,100 | 700 








Total BP. 13,556 | 16,514 1,423 





SS 


4,392 | 52,602 | 52,125 [| 103,249 133,426 





-—— — ——_—_—} _ 





Co  ——— 









Brazil ......; 16,215 


15,622 10,485 | 10,495 7,280 5,495 
African ...... one 


eee on } eee on | eee 


Mocha ....... 291) 2,99! 115 265] 3,598! 3,199 | 11,737! 13,433 
Foreign EI, oe | tee 2,775 | 2,542] 2430) 1,044] 66,669, 46,572 
Malabar 7 om a 134 | 21 714 424 
StDomingo. ... 118 | 33 95 33 7,504 5,626 
Hav.&Pitic, 1,125 | 137 1,165 | 265 946 223 5,055 8,356 

| 

; 

' 


68,523 | 60,427 
87 1 
160,290 134,849 





Total For...| “18,137 | 19,081 | 14,655 | 13,600 | 14,463 | 10,015 


—_—-_—_—_-_—__—- — 











Grand tot. 31,693 | 35,595 ' 16,073 | 17,992 | 67,065 


62,140 ! 263,539 268,275 
“RICE. | ie 























| 

Tons Tons Tons | Tons Tons | Tons Tons | Tons 

British El..., 2,706 | 5,026 267 | 217 4,685 3,801] 2,457) 15,090 
Foreign El. 18 L so] .. | 48 100 454 32) 1,139 
ce sscanemaitealbnveemadiieniilaaniindandhianieimanganmnrtpe’ a 

Total... 2724) 5,852 267) 2651 4,785 4,255] 2,489 | 16,229 
PEPPER. | Bags | Bags Bags | tags | Bags Bays Bags Bags 
White .....| 977] 32 2) 33 705| 755) 7,626, 4,843 
Blase | 10,060 8,017 | 1,495 | 3,140 | 7,308 | 7,407] 74,553 61,295 
| Pkgs , Pkgs , Pkgs | Pkgs | Pkgs Pkgs » Pkgs | Pkes 
NUTMEGS| 503 467 179} 131 210 165 661 747 
Do. Wild)... RED oats Hh a 108 4] 1,319) 1,108 
CAS. LIG| 2,201; 2,059] 1,981! “di7} 414 253} 3.270) 1,773 
CINNAMON.,| 784 997 770 1,070 218 135 4,949 | 3,918 


ee 











—_—_—— 





| bags | bage | bags bags | bags bags bags bags 
PIMENTO .. | 4,335} 419) 3,300) 546) 1,328 7 1,522) 2,404 


sd Baw Materials, Dye Stuffs, &c. 


| Serons . Serons}j Serons Serons { Serons | Serons , Serons | Serons 
Coca ingal.| 910 2,640 nn eco 1,712 1,924 1,384 | 3,693 




















— —- 


| chests | chests | chests chests | chests | chests [ chests chests 











LAC DYE. 3t4 331 | ove sve 552 477 7,951 | 5,736 

tons tons tons tcns tons tons tons tons 
Loswoon...| 1,i13 628 set as 1,570 1,185 | 2,140) 1,898 
FUSTIC ...| 624 ose os me 406 190 674 = 703 








INDIGO. 


chests | chests ychests | chests— 
ove ooo 5,727 5,401 


) chests chests 
30,478 | 29,541 


~—~T chests | chests 
East India. 2,974 2,791 





















serons | serons | serons 
Spanish......| 427 S140 wo | 285 | 297 


| 





serons serons 
1,067 1,692 


—_— el - ees = 


SALTPETRE. 


Nitrate of tons | tons tons tons 
Potass ...| 2,350 | ©,226 eee eee 


Nitrate of | 
Soda.....| 87! sof . | ... 






tons tons 
1,438 1,091 


tons tons 
1,618 | 1,686 














i , 333) 565 1,325 
oe ____ COTTON, ss om 
“| bags | bags bags | bags | bags bags bag bags 
American...| 756, we aie 175 201] 1,295 4,566 
Brasil...) | on = 596 aa 27 179 
East India, 4,530 aol de 9,660 5,659] 43,009, 42,587 
Liverpi., ali! | 


eevee) 207,561 198,50 14,599 5,430] 176,470 263,690] 455,420, 292,190 


em 


Total......| 212,847, 207,59 














14,500] 5,430] 186,901| 269,501 499,751, 396,522 
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' 

GREAT SOUTHERN AND WESTERN IRELAND. —The annual meeting was held on | 
Wednesday week at Cork, MrGeorge Carr in the chair. The directors’ report was 
read, which, adverting to the length of line opened, stated that in addition to 
the line to Thurles, now fully opened, the directors expected that the line to 
Tipperary would be open by the Ist of May. There would be then full railway 
communication between Dublin and Limerick. The whole length of way open 
will then be, including the Carlow branch, 130 miles. The chairman moved the 
adoption of the report. Mr J. Perry said that before the motion passed he 
wished to obtain some information. The report mentioned that no arrangement 
had as yet been made with the Post-office, and he wished to know what sum the 
company claimed? The Chairman; I should say about 30,000/. 


LONDONDERRY AND ENNISKILLEN.—A special meeting was held here on 
Monday, Mr 1.G. Frith in the chair. The meeting was called to consider, 
pursuant to parliamentary requirement, the draft of a bill now pending for the 
various purposes of limiting the capital of the company from 500,000/ to 
300,000/, and reducing the shares from 50/ to an amount which may enable 
the directors, by the realisation of half the capital, to borrow money for the 
purpose of prosecuting tle works, of relinquishing certain of the forfeited shares, 
and of merging others in the company, and creating preference shares, &e. The 
solicitor having read the draft of the bill, some desultory conversation took place. 
Sir Robert Ferguson expressed his decided opinion that, at the earliest possible 
moment, the extension of the line inland would be highly beneficial. The draft 
of the bill was agreed to. 


EDINBURGH AND NoRkTiERN.—The half-yearly meeting was held on Wed- 
nesday week, at Edinburgh, Mr J. Balfour in the chair. The report stated that 
the amalgamation of the Edinburgh and Northern with the Edinburgh, Leith, and 
Granton Railway Company, had been completed by the issue of the certificate of 
the Railway Commissioners. Shortly after the last half-yearly meeting, thirty 
miles of the main line of the Edinburgh and Northern had been opened for 
traffic, and it was expected that the remaining portions to the Perth tunnel on 
the one hand, and to the Tay Ferry ou the other, would have been completed at 
the beginning of the present year; but from the commercial embarrassments of 
the country, the directors had not been in a position to make all the exertions 
they could otherwise have done. Their present position, however, enabled them 
confidently to lrold out the prospect of the main line being opened throughout 
to Perth and Dundee in May next. The receipts for traffic on the portion of 
the line opened on 26th September to the 3ist January last, exclusive of the 
goods traffic, and for the traffic on the Burntisland and Granton Ferry, amounted 
to 10,953/, being equal to 578/ weekly, or 30,000/ per annum; while the num- 
ber of passengers carried during the same period amounted to 189,785, or at the 
rate of 520,838 ayear. The receipts had already reached within 243 per cent 
of the parliamentary estimate, notwithstanding the non-completion of the line 
and other disadvantages, while the number of passengers had exceeded that 
estimate by nearly 20 percent. The increase anticipated was not less than 45 
per cent, while the sum already realised for the Granton and Burntisland Ferry 
would yield a dividend on the purchase money of upwards of 5 percent. The | | 
chairman then moved a series of resolutions approving of the report and other | | 
subjects. Mr M. Crichton entered int» a lengthened review of the proceedings 
of the company, and, after some discussion, the resolutions proposed by the 
chairman were unanimously adopted. Mr Blackadder's motion, that no traffic 
be done on the railway on the Sabbath day, was negatived by a large majority. 

LONDONDERRY AND COLERAINE.—A special general meeting was held here 
on Tuesday, Mr L. G. Frith in the chair. This meeting was held to consider a 
bill now pending for the remodelling of the company’s present act, by effecting a 
deviation to the town of Newton Lemavady, by enabling the company to reduce 
the shares from 50/ to an amount to be hereafter determined, by creating pre- 
ference shares, &c. After some discussion, the bill was adopted. 


BIRMINGHAM AND OXroRD JUNCTION.—The adjourned half yearly meeting 
took place at Liverpool on Thursday. Mr Heyworth moved that the proprietors 
should assist the Great Western company in carrying out the agreement of No- 
vember, 1846, in laying down the broad gauge as soon as possible, Mr Mozley 
seconded the motion, so far as carrying out the agreemet of 1846. It was what 
the dissentient sharcholders wished. They were anxious to comply with the 
agreement of 1846 ; but they were called upon by the Great Western company 
to perform, not the agreement of 1846 intact, but the agreement as it might be 
construed by counsel. Since their last meeting a correspondence had taken 
place. He regretted that certain parties were not present, but Mr Dobie (their soli- 
citor) woul t be able to explain to them the matters to which he referred. Mr Dobie 
read the correspondence which had occurred with regard to the proceedings held 
in Birmingham last Saturday. Mr Dobie proceeded to say, that, in accordance 
with the resolution, he had taken steps to remove from the file of the court of chan- 
cery the bill then pending; but to his surprise on Monday afternoon, he received 
a copy of an amended bill, quite different from the one filed in September last. 
A petition to parliament was brought forward by Mr Mozley, in which was 
set forth the points of agreement between the separate companies, and at the 
same time claiming on the part of the dissentient shareholders certain clauses 
to be inserted to insure their rights. The adoption of the petition, although its 
putting by Mr Muntz was declined, was, upon the call of Mr Mozley, carried, 
and the common seal affixed. 
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RAILWAY SHARE MARKET. 





LONDON. 


Moxpir, March 20.—Nothing occurred to create activity in the railway | 
share market, where prices continue exceedingly heavy, with a further tendency 
to decl ne. 


TvEspaY, March 21..—Most English railway shares were quoted at lower 
prices this afternoon, and business in them was limited. French, on the con- 
trary, commanded rather more attention, and quotations towards the close of the 
day were perhaps a little firmer. 


WEDNESDAY, March 22.—The railway market was distinguished by greater 
steadiness this afternoon, and both English and French shares towards the close | 
of business were quoted al an improvement. Great Northern of France have 
recovered to 7} to 69 dis. 


TuurspAy, March 25.—The railway market was again firmer this afternoon 
and augmented purchases tended to promote a better feeling among the dealers. 
French shares have participsted in the improvement. 


Fripay, March 26.—The share market to-day presented very few changes, 
deserving of notice. 
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_i- - ry) | London. 
S z gt 5 >| Name of Company. 
63 22 22) — 
42a 5252 | M.| PF. 
16600 50 50 Aberdeen ... oe ereree seeeee enseee 


95200 25 | 3} Ambergate, Not. “and Boston 1 4 
5000v 50/20 Birmingham & Oxford Junc. 21§ 218 
_— 20 10 Birmingham, Wolverhamp-| 

ton, and Dudley .....-----.| 134 133 
£5300 20 214s Birmingham, Wolverhamp-' 

ton, and ome Seley aed 7? 7% 
15000 100 | 85 Bristol and Exeter .... 67 67 
15000) 834) 20 | — Neweccsccssesscuesccecceceeon] 13 | 13 
45428 174 244s Buckinghamshire ..-.0+.. we) BE BR 
42000, 50 | 50 Caledonian............ a. 
S100) 25 | Bg — & GhraT en ons cacenn ccs cnn eccel oe sve coooee 
9000, 50 | 35 — Clydesdale Junctions... 00 -++e00 





























42000, 50 | 374 Chester and Holyhead.........| 174 174 
20000, 50 | 7§ Cornwall.........-.crecsesersseeee seoeee oo: 
13671) 50 | 25 Dublin and ‘Belfast Junction 5 e 
22806) 25 - East Anglian—L. moseal E. 
and L. and D. .......0.00-0-/ 9! 8 

108 a 18 18 — E.andH... «| 6% 6 

11485) 33) 34 — E.and H......... «| S$ 3% 
28235) 25 | 25 East Lancashire ws... 18: 183 
48165| 25) 15 — New.. eat 8, 8 

34720, 25 3] — New 4 Shares” enbeeos 2:12 
24000 = 164 East Lincolnshire.. ) 165 154 
258986 20 Eastern Counties .. 13g 133 
46250) 20 OT ca cae ocics tiateps hesieneiin a aiean eon 
144000 64) 64 — Pernetual 5 per ct 0. 63 «63 
144000 64) 6 @ — Ditto, NO. 2 ...-..sccrcreee, 69 6 
185000} 20 | 10  — York Extension ...... ove! cece coe see 
14400, 50 | 50 — Northern and Eastern... 50 48 
12208) 124) 12 — — 4 Shares .. annie 28:4 008 
6156, 50 | 23 — — New... ooo, 23: 21 

4000, 50 | 30 Eastern Union ... nashuntene engeue 
)800C) 50 | All Edinburgh and G lis70W eapeee 37, 39 
26125) 25 | 15 — & Shares ......cccrco-covoeeee, 9 TF 


22500) 12h 124 si WEDD aiieeennnesiainn oo, 98 . 96 
26000, 25 , 20 Edinburgh and Northern ... .s0.0+ | sseeee 






62500, = }All Glasgow, Kilmarnock, & Ayr .. eosee 
15625 40 — New ..... — 
12500, 134 123 — } Shares (5 p.ct. guar.) sw. ssceee 
160606, 25 13 Great Northern.. csoess! 4§ 45 
40000! 25 | 2) — London & York Ext. «0. § 
6690100 All /Great North of Engiand ...... 225 221 
7500, 40 | 5 | — NeW. .....ccoccocccccsccccccces| 55 | 55 
10090 30 30 | — New 30/ Shares.......0.0.... 68 67 


10000) Se aS oe 
50000) 50 | 374 Great Southern we West dd. ) ist 18 
25000'100 | 90 \Great Western .........000+ g2 
28000) 50 | All| — 4Shares ...... aoesensinh Apane 3 51 
37500) 20 | 20 | — Fifth Shares ............., 21 | 20 
93000) 25  17§ — 4 Shares..........sessresecee 154 15$ 
69709| 17 | 96 — New....... disuse B.. 83 





23125| 30 | 24 Huddersfield & Manchester. wee 

8000/50 | All Hull & Selby...... . 98 97} 
800) a 124 — } Shares... . 218 20 
$000! 25 — 4 Shares.. -. 49 48 
620: 93 Lancashire and Yorkshire... aie aesaone 
amie 82 — 72 72 


13000} 50 | 38 | — Shares wcccc.sccsscooscoore 32 | 31h 
19500, 25 144 — 4 Shares.... aneness’ Bad. 58 

126819 20 9 — Fifths ..... . 8 73 
24336 64 6} — Sixteenths. - 6 5% 
43444 32 2048 — Thirds, reg......0...-00ceeees 3 *4 
20000, 50 | 38 | — Liverpool and Bury...... sse+++|..0+ 

10646, 50 | 33 | — Huddersfield and one. 200 eee secece 
100000 20 82399 — West Riding Union .. i 

14520 25 25 — Preston and Wyre ...... 34 323 
16720 12 9 — —4 Shares (A) ......... 12) 11g 
32800 124) 12 — — } Shares (B) ....cecce cooeee veces 








L OFFICIAL RAILWAY TRAFFIC RETURNS. 


| | Dividend per cent. 




















Capital | Amount | Average | per anru 
and (expended, cost On paid-u >» cin tol 
Loan. e last | Der mic. | 
| Revort. | 1844 | 1845 | 1846 | 1847 | 
£ | £ [£ £ 


2,200,000 | 706,793) 44,174 | 14 “a ast | 





4,000,900 | 3,594,471 37,450 | .. ove 
800,000 , 754,529 21,558 | 4 - . 
337,000 370,152 46,300 | 10 9 s 
"366,660 566,000 11,916 4) 4 4 
71,445,400 1,062,741 26,568 | .. on oe 
“2,500,000 2,375,745 42,938 | 43 | 6 
1,313,000 700,000 27,590 a en ove 
7 


6,500,000 | $262,767 42,938 | 34 | 44 | 

2,000,000 | 1,733,914 72,246 om tom O 
1,300,000 960,257 19,211 
2,554,550 2,097,320 32,458 | 5 | 6 
866,666 845,544 37,535 23 24 

| 2,000,000 1,801,411 ae Be ee 

| 15,446,660 12,255,739 44,244 7% 8 8 
180,000 169,888 16,564 

| 14,202,545 7,597,617 64,271 & i+6 
1,366,000 1,291,913 18,456 

| 566,696 145,134 9,675 } 

| 22,989,300 21 513,353 50,265 10 | 1 | 

1,200,000 1,079,077 289,988 18s 28s | 


7,740,930 6,087,822 37,812 43' 53] 6 
7,238,800 6,254,045 33,090 9 | 9 10 
4,600,000 2,078,135 45,177 eee oes 23 
458,000 440,851 15,745 5 | 5 eco | 
| 11,000,000 9,855,122 24761 5 | 9] 6}! 
1,000,000 583,756 | 16,215 | os | eee | cee 
1,250,000 1,202,000 , 18,212 5 5 53 
1,509,000 1,532,430 18,918 1. 5 o 
3,000,000 2,800,747 | 32,356 = i 5 
2,000,000 1,995,300 | 93,754 Pe Oo o68 
2,360,000 2,160,000 | 36,770 | ae | ie | om 
1,604,532 780,272 15,939 a a tee 
7,500,000 | 6,932,181 | 43057 “3B SC 
2,397,000 1,609,070 | 53.636 in me Tow 
859,000 = 820,055 | 20,501 %, 5 | 56 
ooaene | 622,496 17,290 53 6 5 
159,000! 147,095 | lee58 |. w. * 
250,000 240,000 | isase | .. | 8 ~ 
4,500,000 | 4,466,526 | 18846 6 | 7] 9 
i 4,500,000 3,799,297 | 16,167 | 10 10 10 
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The highest prices of the day are given. 





11136 Av. i8§ — Preference or Priv. 
101849 “tk. 100 London & North Western « 
5500° 25 22 —4Shares L. & B. 
168380 25 2 — New ? Shares 
68750 20 2  — Fifth Shares ... 


40000 20 | 7} Reading, Guildford, and Rei- 

BBLS .0--cccccceseee eve cee 
32000 25 | 1% Royston and Hitchen ... 
40800 25 25 Scottish Central ......+0. 
12000) 25 17} Scottish Midland . 


Name of Railway. 


———— ee 


1848 
Birkenhead, Lancash. arenes Mar. 


Caledonian eos ose 
Dublin & Drogheda . one eco 
Dublin & Kingstown... eco 
Dundee, Perth, & eepogeeses 
East Anglian eve 
Edinburgh & Glasgow ove 
Edinburgh & Northern ove 
Eastern Counties & N. & E. 
East Lancashire eve eee 
Eastern Union ove 
Glasgow, Kilmarnock, & Ayr 
Glasgow, Paisley, & Greenock 
Great Southern & Western (I.) 
Great Western ove 
Kendal & Windermere 2 
Lancashire & Yorkshire ooo 
Lancaster & Carlisle ... ove 
Londonderry & Enniskillen .., 
London & North Western, &c. 
London & Blackwali ... eco 
London, Brigh’on, & S. Coast 
Lond n & South Western ... 
Man., Sheffid., & Lincolnshire 
Maryport and Carlisle ove 
Midland, Bristol, & Birm. ... 
Midland Gt. Western (Irish) 
Newcastle & Carlisie ... ese 
Norfolk ... owe ove ove 
North British ... ove one 
Pars & Rouen... ove oes 
Rouen & Havre ove eve 
Shrewsbury & Chester ove 
South Eastern ... ao ous 
South Devon ... eee eee 
Taff Vale ~ ove eee 
Ulster ... ooo eno 
Whitehaven J unction... ose 
Wishaw & Coltness ... eee 
York, Newcastle, & Berwick 
York & North Midland oes 
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16063; 20 | 4 | West Cornwall .. 
| 90) 92s. , Windsor, Staines, ‘& South- 
] WITT. cescencsons a 
30000' 50 | 30 a Somerset, and Weym. 14 | 
262500 Stk 25 York, Newcastle, & Berwick 30 | 30 


| tuted sesserseeees 





{March 25, 1848, 








¢ = LL 
| | 
3 i2n2'sa | London, es |/22 26! 
£ 23 he Name of Company. | 7 °° £ 28 a =| Name of Company. 
=3 — — — || C} 5 = 
* 63 | 6 ia *igé 

a 35 <2 |M| PF. || #3 S35 <3] 
13000 50 50 Lancaster and Carlisle ....../ 48 | 44 | 7000 100 100 Sheffield and enna ove 
18009 169 10 — NeWoeeessrerrerseeseereerereees, 9 | = 165000, 20 | 4 Shropshire Union... see eere0e, 
18000 50 50 Leeds and Bradford..... 87 | 20000 50 40 South Devon.. te 
17800 50 40 Leeds & Thirsk.........++ - 20 | 20 73500 12 4 South Staffordshire .. seninpasnan 
7420 50 22h — NOW wrserrersersserersensaes | 4 56000 50 i8 South Wales...... ove 
2700 35 38% — Preference 6 percent... of) 23 8c¢000 20 | 3 South Yorkshire, Doncaster, 
48u0v| Av, 134 London and Blackwall ...... 6 | | and Goole ...... eccece ceceeces 
24000 GE GC — New, NO. Lecesescceses cee | cesece 26650 20, 4 |Taw Vale Extension ........ 
16006 64 5% -—- New, No. 2...... os i} 33 6700, 50 174, Thames Haven Dock and 
8000 25 10 — EXteNsioN ...cccrcceessceeee vse ooo | | | BRAMDEOY coo cscccvcsecconccocsece 
80382 Stk. 50 London, Brighton, & S.Coast 30 | 30% 27500 20 4 \Vale of Neath ........ 1. a 
9734 50 40 — Consol. Eighths.........0, 20 | 194 12500 20 | 13§ Waterford and Kilkenny  .+. ssclss 
3903 50 50 — Pref. Con, 5 pc, remy 45 | 45 100000; 20 2 |Waterford, Wexford, Wick- 
43000 Av. 12§ London and Greenwich . woveefoccsee | low, and Dublin ........ 


One eee eee eee eee on: 


24789 25 20 | — f Shares G. J. crcccsseeeee oe 56000 25 25 — Original Newcastle and 
12090 40 10 —40/ Shares L. & M. eoneee this | Berwick .. Sie 
30000 40 40 —40/ Shares M. & B. oosee | condos 6000 25 25 | — North Shields | ‘home. 
30000 10 | 73 —i0/Shares M.& B.(a)... 9:\ 9 |, 64000 25 15 | — Extension, No. 1, York 
60000 10 7 —10/ Shares M. & B. (b)... 3 9 | | 1 and Newcastle s.ccosseese ees! 
70000} 10 1 —10/ Shares M. & B.(c).... 32); 34 |; 62000) 25 ) 10 te No. 2, Newcastle and 
45912; 50 414 London and South Western, 46 | 46, Bet WICK 00000000800 covcceces ses 
6900, 40 40 , — New Consol. ee ove e00eee| weoeee 159000 25; 8 —G.N. E. Purchase or 
46500, 50 374 — New Shares oo) 263] 26g | Preference...... sessees 
6600 40 30, — New.. poavubaustinanssest Oe 8 8e 37950 50 | 50 York and North Midland 

9266 50 50 — Tentinsee. 0.00 ecsvece' 1 | 40 |) 25300' 25 | 25 — Extension ......0... 
12000 40 40 — Tenths...... / 31 | 31 62950 25 | 10 — Preference .. 

120560, 59) 84 — Thirds ........000 53) 48 | 50000 25 | 25 — East and Ww est. Ri ding 
31168 50 | 14 London, Salisbury, & Yeovil l aa Extension .......00+++ 
10000 50 27% Londonderry and Coleraine |......! | | | j 
10000 50 25 Londonderry & Enniskillen..'...e0.).. Foreign nubanse, 
75000 25 | 23 Manchester & Southampton 3 
82500 20 3 Manchester, eneeesiond and | || 75000; 20 | 20 Boulogne and Amiens... 

MONIBEN cocensssouees ee 3 $ | 150000 20 4 Bordeaux, Toulouse, & Cette 
43353 Stk.'100 Midland........ sesesereces 200 1005 | (constituted)...... 
53293, 40 | 40 — New 40/, Shares soversees sevens covers =) 66000 20 | 16 Central of France (Urleans 
77323) 5G | 15 — N@Waeeesseove oe, 98, 98 and VierzOn) sesso 
9785 100 Stk. — Birmingham. and Derby 75:73 '| 100000 20 2 Central of Spain ....... 
11871, 100 |Stk. — Consolidated Bristol and 20000! 50 | 58 (Ceylon ccsscecceceee 
Birmingham .o.....0- 116 SLI6 10000 20, 7% Demerara ...... 
6639 50 36 | — Bristol and Gloucesterees seosee coerce | 20, 4 Dendre Valley ..... 
8662 5tk. 10) |Norfolk ...... eonceseee ew 62 | 625 || 100000 20 7 Dutch Rhenish 
980/20 5 | — New... consie|enees ° 220000 50 | 14/East Indian... “ 
15000, 20 16 | — Exteusion .... cooces! 14 | 14 60000 22§, 34,Great Western Canada ihe 
60000 50 4 Northern C mnties Un on. e00 ceccee|eoceee 44422 50 ; ‘Italian and Austrian eesen oes 
32000) 25° 25 North Britich esccocccseee 208 21 (| 20000 15 | 1 |Jamaica South Midland 
32000, 124 123 innmemeanal @ 9% | | JUNCHION... 000008 ose 
96000' 64 5} — 3 Shares....... o-veo, SE) BE | 15901 20] 1 [FJermeyececcccccccesescce 
96000' 6 § — Extension .. 4 3 39500 2 | 6 ‘Louvain ala Sambre ......00 
78460, 84 2) —Thirds.. coccscsoces «60g! 330000 20 » |Lyons and Avignon, 

168566, 20 10 North Staffordshire ove ove “4 9 150000 20 7 Luxembourg........ 

11960 25 3g North Wales...... seveeees coe =| 50000 20 | 16 wanur and Liege ...... 
30000 50 40 Oxford, W orcester, & Wolvn "92" “203 (| 400006 20 | lv (Northern oi France Consti- 


ee enereeerrens 


7 7 + 130000 20 6 ‘Orleans and Borde.ux 
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N ember « of 
passengers. 
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a enn 


| Zed £ os d| 


ececece 795 
487 
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19 38945 5935 8 8 4775 18 10741 
11, 16912, 58618 8 366 5 2] 953 


© lstnennssn ltohenpateciainens le -eebansnoussensnsd GE TP 
1g 15475 980 G 2 1155 O 1] 2135 6 
7| 417 7 74) «985 14 

soe, 1528 16 7, 400 7 81 1929 4 
8 5516 3 0 |16556 4 

BS) S0RS sn cte wie swicki 80h © 
hae hiss dan uinnce Yaaleanaitihllbiaiahiins 9023 19 


18 12235 568 6 
il. 
12 sroceesee — 1 





LL) seoccesee, #0 
10 3488 983 7 5 51312 8 } 1497 


ll 2740.. eseiailaaiad | 156 12 
12 vcsvoe 21273 18 3 13612 0 1 (34885 19 
12 37976 649 . © 3414 0| 683 15 
1! 35250 4927 14 6 | 127710 7 | 6205 5§ 






V2 ..ococcce 4813 16 1 | 1452 13 2] 6296 9 
1 DL neveecesbensanscenseniens see sestecereresereees| 2145 8 
12 — 1741511 | 304 7 2) 479 8 
11 | covcce vee) enccen ere ceveceeee| esses sees -|18955 10 
12 -reeeesee ceccces escetereseeecerees| 872 5 10 
11 oe — “572. 16 5 | 1430. "2 11 | 2002 19 4 
12, TUTE scrcceccesecoce eee lee eseseccscoce veel 164) 19 





LL ssoveeee 947 14 9 863 15 11 | 1811 10 8 


/ = - 000° 20g «= 48 Overyssel 2... sees. 
400000 20 | 10 Paris and Lyons Constit 1. d 
80006 20 | All Parisand Orleans.. 





12} cccoooel 4009 7 2) 14218 4 a 1s 
BE) BGADS \crcccncsencnace oes) sovsaonccece sorenst! GOED 
9, 6195 582 4 3! 132 1 4] 715 


3220 
1003 


SAeSAwewaoc 


— 
D— BOK ONNKKOTWNUOOCTSOOr Sst WOR 





52006, 50 7 Shrewsbury & Birm. ‘Class A 22, 3 72000 20 All Paris and Rouen.... 

52000} 98 4 —Class B ...ccocccosee ocean! 2a, 38 250000 20 8 Paris& Strasburg Constituted 
56000) Av. 334 South Eastern (Dover) ...... 234 234 40000 20 | 20 Rouen and Havre ... 0... 
28000) 50 24. — Newiss. at i8 dis.No.1)/ 16 14 31000 20 20 Sambre and Meuse... 

42000\ 50 17  — Ditto ditto No. 2  & 8 84000, 14 14 Strasburgh and Basie..... 
3!500/ 50 20 | — Ditto 20 dis. No. 3 ss, 11 | 10 80000) 20, 8 Tours & Nantes Constituted| 
285000; 25 7h — New, NO. 4..cccccovcseeeeeee) 43; 45 42060); 20 8} West Flanders.........sesssesss 


Passengers,! Goods Total 
parcels, &c,| cattle, &c. receipts. 


Same | 


| week | 
| 1847 


£ 

498 
6tl 
272 





8892 
741 
471 

sees 
1018 

15312 
“8180 


34960 
727 
5305 
5977 
1883 
535 
16990 
2095 
1531 
1379 


ee ee ooejes FOO PT RRO See eee SHEET EEEe 


re ee reer rt anbiaest 


12, 3007 206 9 
11 58838 4973 19 
10, 749% 619 17 
18|-.ecceee) 2398 18 
12, 12360 512 4 
12) 3442 (118 14 


1718 2 9 | 1957 


= GteI D3 to 


350 11 2) 863 15 
47 3 1) 165 15 


401 15 0| ‘603 4 3 
1612 20 8 | 6586 10 
| 194 110! 743 19 


331 
5650 
793 
1474 
722 
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8B} -.gessees 4327 510 5735 10 5 (10062 16 3 
Alb 21219 3014 9 1 | 445915 2 7474 4 8 
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5699 235 
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